


= = => 





a 
= 
6 
b 
ry 





ene 











December 29, 1904] 


THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHeErs. 
(Telephone Number, “231 John.”) No. 95 Wittram Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 
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HIS is the last issue of THE Spectator for 1904, and 
closes volume seventy-three. A full index of the two 
volumes issued during the year has been prepared, and will 
be sent to any subscriber on request for the same. We wish 
our readers, one and all, a happy and prosperous new year. 





T has been stated several times in THE SPECTATOR recently 
that Frenzied Finance Lawson had been rejected for in- 
surance upon his life by the life companies that he is now 
denouncing. In his article in the January number of Every- 
body’s Magazine he admits that he was rejected twice after 
careful medical examination, conclusive evidence that he is 
an uninsurable risk. Careful inquiry among the Boston 
agents leads to the belief that he has not a dollar of life in- 
surance, notwithstanding the fact that he would have the 
public believe that he has over a million dollars insurance 
upon his life. Lawson has, however, considerable accident 
insurance, and an annuity policy in at least one company. 
Neither of these forms of insurance requires medical exam- 
ination, hence Lawson’s ability to obtain the policies. 





HE man contemplating engaging in the business of fire 
insurance should be plentifully endowed with that chief 
attribute of Mark Tapley, a determination and ability to be 
cheerful under the most trying circumstances. The desira- 
bility of this characteristic as a part of the equipment of the 
fire underwriter is apparent, when one takes a retrospective 
view of the destruction of property values and insurance funds 
in this country. The year just closing, even though the re- 
maining days contribute no unduly large loss, will have 
resulted in the obliteration by fire of property valued at a 
quarter of a billion dollars—the heaviest loss record for a 
single year, we believe, in the history of the country, barring 
the year of the great Chicago fire. Notwithstanding this, the 
situation has its bright side. Unfavorable conditions are be- 
ing attacked systematically and as scientifically as is possible; 
so that it is altogether likely that the next few years will wit- 
ness a considerable reduction in the fire loss as compared 
with insurable values. This will necessarily be brought 
about, in part, by the imposition of extra premium charges 
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to meet the dangerous conditions, and a subsequent elimina- 
tion of such charges, or portions of them, as the bad con- 
ditions are removed. The business men must be reached 
through their sensitive. pocket nerves. It is a plain, simple, 
business proposition, however; and while it may generate 
more or less friction at first, it will ultimately work out satis- 
factory results for all concerned. In the near future, there- 
fore, the fire insurance companies should be able to declare 
reasonable dividends out of underwriting earnings, instead of, 
as has been customary during the last decade, paying them 
from their investment earnings. 





HE Supreme Court of Iowa upholds, in a recent decision, 
a construction of section 1750 of the insurance law, 
which gives the local agent of an insurance company the 
right to waive conditions contained in policy forms, notwith- 
standing the fact that policies usually contain a printed pro- 
vision that no condition can be waived, except by a desig- 
nated person, such as an officer or a general agent. Section 
1750 provides that: 

Any officer, agent or representative of an insurance company doing 
business in this State, who may solicit insurance, procure applications, 
issue policies, adjust losses or transact the business generally of such 
companies, shall be held to be the agent of such insurance company, 
with authority to transact all business within the scope of his employ- 
ment, anything in the application, policy, contract, by-laws or articles 
of incorporation of such company to the contrary notwithstanding. 

In view of the broad interpretation of this section, as above 
outlined, company managers would do well to have Iowa 
agency reports very closely inspected, or secure definite un- 
derstandings with agents in that State as to the precise scope 
of their authority. 





Y general agreement, the companies writing health in- 
surance, either in separate contracts or in combination 

with accident policies, have reduced the period during which 
they will pay indemnity from fifty-two to twenty-six weeks. 
This is the outcome of a prolonged and interesting discussion 
on the subject of health insurance which took place at the 
annual meeting of the International Association of Accident 
Underwriters at Portland, Me., last July. The history of 
health insurance in the United States has been mainly one of 
disaster, due principally to the fact that the rate established 
was not sufficiently high to meet the loss claims which were 
made. Although a health insurance company was organized 
long before the first accident company was projected, it was 
not until some of the financially strong accident companies 
took up the subject that it attracted much attention from the 
general public. In the past five years several companies have 
presented health policies, some covering only a limited num- 
ber of diseases, while others are practically unlimited. Dur- 
ing that period they have been working largely in the dark 
as to the profitableness of the business, and now, by a com- 
parison of experience, find that they have been giving greater 
benefits than the premiums charged would warrant. The- 
reduction in the number of weeks’ indemnity for illness will 
aid slightly in keeping down the loss ratio, and meantime the 
experience will be closely watched with a view of ultimately 
making the business produce a fair margin of profit. The 
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concerted action taken by the companies is a great tribute to 
the efficiency of the methods pursued by the International 
Association of Accident Underwriters through its executive 
officers. 





be manifested in the annual statements of the several 
classes of insurance companies. In one respect nearly every 
company will be a gainer, in that the prices of stock exchange 
securities are on a much higher level than they were a year 
ago. The fire insurance companies will appreciate this fact 
most, inasmuch as the losses they have been called on to pay 
during 1904 not only wiped out any chance of underwriting 
profit, but also made serious inroads on the surplus accounts 
of many of them. So far as the life insurance companies are 
concerned, the recovery in market values will enable them 
to make up such losses as were shown in the surplus item a 
year ago, while they have also been able to purchase large 
blocks of securities at what might be termed bargain prices. 
As a whole, the forthcoming annual statements will show 
more than the usual amount of progressiveness on the part of 
many companies, for the prosecution of the work of seeking 
new risks has been more vigorous in the past twelve months 
than ever before among both life, fire, casualty and miscel- 
laneous companies. At the same time there will not be lack- 
ing evidences of staleness in the management of a number 
of companies which seem to exist only for the purpose of 
providing their managers with a comfortable living at the 
minimum expenditure of labor. The insurance business de- 
mands the utmost meed of energy on the part of all organiza- 
tions, in order that no single call for its protection will go 
unheeded, and there is no excuse for a company failing to 
make steady progress in influence and financial strength from 
year to year. The results of such a course are bound to be 
disastrous in the end, as policyholders, as a rule, do not care 
to be identified with a company that is apparently dying of 
dry-rot. 


> ent the next two months considerable interest will 





LSEWHERE in this issue of THe Spectator will be 
E found so much of the report of James R. Garfield, chief 
of the Bureau of Corporations, to his superior, Secretary 
Metcalf, of the Department of Commerce and Labor, as 
relates to insurance. The report covers the period from 
June, 1904, when the bureau was organized, to the present 
time. The work thus far accomplished must be considered 
as preliminary to future operations, devoted chiefly to ascer- 
taining what powers are conferred upon the bureau in its 
dealings with corporations. So far as insurance is concerned, 
the Commissioner has ascertained that he has but little 
authority over insurance cOmpanies, and can only gather and 
report upon such statistics as the companies voluntarily send 
in response to the Commissioner’s request for information. 
He is making a compilation of the laws of the different States 
relating to insurance, classified under specific headings, so 
that the diversity of State legislation will be readily apparent. 
As to Federal supervision, he is of the opinion that “the 
rapid development of insurance business, its extent, the enor- 
mous amount of money and the diversity of interests involved 
and the present business methods, suggest that insurance is 
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commerce, and may be subjected to Federal regulation 
through affirmative legislation by Congress. The whole 
question is receiving most careful consideration upon both 
legal and economic grounds.” Secretary Metcalf recently 
expressed similar views, and the position thus assumed by an 
important department of the government, endorsed, as it has 
been, by President Roosevelt, ought to induce Congress to 
take definite action upon the subject. A satisfactory plan 
for national supervision having once been enacted into a law, 
it will be up to the Supreme Court to pass upon its consti- 
tutionality. It is argued that for the national government 
to assume the regulation of inter-State commerce would be 
a usurpation of the rights of the several States, each of which 
now assumes to perform that important duty. Is it not, 
rather, the States that are usurping the functions of the 
national government that is empowered by the Constitution 
to regulate commerce between States, etc.? If Congress 
shall pass a law that insurance is commerce, and such law 
shall be held to be valid, then it will become unlawful for an 
individual State to attempt to interfere with it. The sole 
question at issue is, “is insurance commerce, or such a factor 
of commerce as to give the national government control over 
it?” It will be interesting to read the legal opinions that the 
Commissioner has solicited upon the subject. The insur- 
ance fraternity has very generally declared in favor of national 
supervision, but in opposition to a bureau that simply exacts 
of them reports and statistics in addition to those they already 
supply to some fifty State insurance departments. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The annual meeting of the Hanover Fire will take place on Jai- 





uary 9. 

In two days more the year will close. From every indication the 
last twelve months’ record (as to fire losses) has not been matched 
since the famous year of the Chicago conflagration. 


And yet, in several instances, there will be profitable showings for 
the year’s general results when taken in connection with the increased 
values in securities. Certain it is—at least in the minds of many astute 
observers—that the present is a most favorable time for the advent of 
new and conservatively managed fire insurance capital. After severe 
storms clear weather may be expected to follow. 


Sieg. Tynberg, of the well-known firm of Tynberg & Co., is now 
nearly recovered from his recent serious illness. 


Seven years ago to-day the New York Tariff Association was on the 
eve of disruption. It was saved only by a voluntary and material re- 
duction in rates. It is pleasant at this time to note that the present 
organization—the New York Fire Insurance Exchange—is, by reason 
of its sound management, as well as the heavy losses sustained during 
the year, firmly intrenched. 

D. T. Walden, for upward of a dozen or more years the well known 
and popular head of the local department of Hall & Henshaw, will 
sever his connection with that firm on January 1. As yet Mr. Wal- 
den’s future plans are not definitely settled. 





It is currently reported that a new title guarantee company is in 
process of formation. 

It is regretable that so old and staunch a company as the Royal 
Exchange Assurance of London should have been compelled to un- 
dergo such severe criticism as has been its lot during many months 
past, especially as it was through no weakness or other fault of the 
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company itself, or of its directors, and as it has displayed no unwill- 
ingness or inability to meet its every obligation fully and promptly. 
The Royal Exchange is a fine old company, and it is sincerely hoped 
that impending changes may result in the continuation of its United 
States business under the administration of some strong, experienced 
underwriter, who will command the respect and loyalty of its agency 
force. 

The American Central of St. Louis has appointed the Joseph 
M. Byrne Company of Newark, N. J., its agents for Jersey City and 
Newark. 

Sergeant Augustus A. Kelly of Patrol No. 3 will be presented with 
the Fire Underwriters Life-Saving Medal for his bravery in rescuing 
A. Hendricks from the window of the fourth floor of a burning build- 
ing, 366 Ninth avenue, on the twelfth instant. 


December 29, 1904] 


The Eagle Fire Company has been elected a member of the National 
Board of Fire Underwriters. 


The American Fire of Philadelphia will transfer its agency in this 
city on January 1 to J. G. Hilliard. John H. Packard, Jr., vice-presi- 
dent and secretary of the American Fire, has given some time to in- 
vestigating conditions in New York city, and is determined to push 
the company in the Metropolitan center. 


As recently foreshadowed in Tue Spectator, the stockholders of 
the Eagle Fire Company have voted to increase the capital from $300,- 
000 to $400,000. The increase made a few weeks ago was subsequently 
transferred to augment the net surplus account, and a like procedure 
may be followed in this instance. The Eagle will enter Massachu- 
setts, Rhode Island, Connecticut, New Jersey, Pennsylvania, Mary- 
land, Illinois, Wisconsin, Michigan, Minnesota, Missouri, Iowa, Louisi- 
ana, Texas, Colorado and California. 


The Eagle Fire Company has appointed Fred S. James & Co. of 
New York and Chicago its Metropolitan district agents. 


Advices from Chicago are to the effect that the Grand Jury has 
returned two indictments against Isaac N. Perry, former president of 
the National Bank of North America, charging him with arson in con- 
nection with the burning of the plant of the Chicago Car and Locomo- 
tive Works at Hegewisch, Ill. Mr. Perry was president of this com- 
pany. 

John D. Martin, of the firm of Holmes, Martin & Co. of Chicago, 
was in town this week. This firm was recently appointed Illinois State 
agents for the American Fidelity Company of Montpelier, Vt. 


CHICAGO AND THE WEST. 

The old “Bryan Block,” 160-174 La Salle street, will be demolished 
within a few months, to make way for the Northern Surety Company’s 
new building. Several important agencies will be compelled to look 
elsewhere for accommodations, notably Critchell, Miller, Whitney & 
Barbour, D. W. Burrows & Co., and Edward M. Teall & Co. 


Klee, Rogers & Cory get the Eagle of New York for Chicago, thus 
justifying the generally expressed opinion that Secretary Whilden, who 
was formerly assistant manager of the Prussian National, would be in- 
fluenced by that company’s handsome record in the hands of Klee, 
Rogers & Cory. 

As a result of Secretary Rothermel’s recent visit to the South, 
Harry R. Bush of Louisville has been appointed superintendent of 
the Traders’ Southern agencies. 

Much interest is exhibited as to the next move in the Cum- 
mings agency. 

There are many rumors of new combinations after January I. 

The Burrows, Marsh, McLennan combination is the sensation of 
La Salle street. It is estimated that the firm will handle premiums 
aggregating $3,000,000 annually. 


Another quiver of excitement was engendered by Truman Eustis’ 
resignation from the Atlas-Manchester combination. It appears to be 
the general opinion that Mr. Eustis has been influenced by the “bird 
in the hand” considerably, and the frequent contemplation of the 
bronze figure now in George Harvey’s office, depicting the heroic 
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struggle of Mr. Atlas to “bear up” under his constantly increasing 
burdens. 

George W. Montgomery of Montgomery & Funkhauser is one of 
the patrons of the Charity ball, Chicago’s most important winter 
function. Mr. Montgomery is also secretary and treasurer of the ex- 
clusive “Chicago Club,” which so nearly corresponds to New York's 
Union Club, and is also chairman of its governing committee. 

John J. Henry, president of the Newark Fire, who has been visiting 
Chicago the past week, has returned home. 


BOSTON AND VICINITY. 
The new form for rents, recommended by the executive committee 
of the New England Insurance Exchange, now before that body for 
full and general consideration, is as follows: 


ForM FOR RENT INSURANCE. 


SRO On rents of the ...... Cs eee roof building, with 
adjoining and communicating additions while occupied by .......... 
gimaceatsteer and situate ..................... The intent of this con- 


tract is to make good the loss of rents caused by fire, actually sus- 
tained by the assured on occupied or rented portions of the premises, 
which may have become untenantable, for and during such time as 
may be reasonably necessary to restore the premises to the same 
tenantable condition as before the fire. If the assured occupies any 
portion of said premises a fair rental value of the portion so occupied 
shall be considered as a part of the rents. re 

_ In consideration of the reduced rate at which this policy is written, 
it is expressly stipulated and made a condition of the contract that 
in event of loss this company shall in no case be liable for a greater 
proportion thereof than the sum hereby insured bears to the actual 
rental of the premises as occupied or rented at the time of the fire 
for such period as would be reasonably necessary to construct the 
entire building, if such construction were begun immediately after the 
fire. 

In case of disagreement as to the time reasonably necessary to re- 
pair or construct the entire building, said time to be determined by 
appraisement or reference in the manner provided by the conditions 
of the policy. 

The Massachusetts Supreme Judicial Court has appointed Jeremiah 
Smith, Jr., Boston, auditor to hear interested parties in the applica- 
tion of Receiver Franklin T. Hammond of the Atlas Mutual, who 
prays the court to order an assessment upon the policyholders of the 
company to provide funds to meet its liabilities, and a meeting has 
been called by the auditor for January 5. 


The petition of the receiver states that the assets of the company 
consist of $44,593.15 in cash, certain accounts receivable, probably not 
exceeding in value $3000, and certain right of reinsurance of loss 
claims on which the company’s liability amounts to $8,214.51; that the 
aggregate possible liabilities of said company, not including the ex- 
penses of receivership, are $75,583.50, and that the liabilities exceed the 
assets, making an assessment on the policyholders necessary. 


John T. Kaler has been appointed Boston agent of the Star Fire of 
Louisville. 

W. R. Penrose has been appointed Western Massachusetts, Con- 
necticut and Vermont special agent of the Commercial Assurance, suc- 
ceeding W. T. Furness, who succeeds S. E. Barton, in Boston. 


The insurance on the mammoth new building now in process of 
erection on Washington street, Boston, by Henry Siegel & Co., is 
being placed through the agency of Guild & Eastman. 


Life and Casualty Notes. 

The plate glass war in Massachusetts is over, all interested com- 
panies having signed a compact which maintains the “mutual” rates 
and imposes severe penalties for “irregularities.” Violators of the 
compact must pay to the complaining company twenty-five per cent 
of the gross premium on the risk in question or reinsure it at standard 
rates, with the company making the complaint. All defenses against 
charges of unfairness must be made by affidavit. There is to be no 
rebating, and brokers are to be allowed no more than fifteen per cent 
commission. No company is allowed more than two agents in any 
city or town in the State, and each can have but one agent in Boston. 


Vice-President Lunger of the Travelers, was a guest and speaker at 
the dinner of the Central Massachusetts Life Underwriters Associa- 
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tion at Worcester. Other speakers were Actuary Sartelle of the State 


Mutual, and Dr. L. F. Woodward of Worcester. The annual meeting 
of the association will take place in February, when President Dolph 
of the National Association and President De Boer of the National 
Life will be guests. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Fire Underwriters Association gives notice that 
the rules and requirements of the National Board of Fire Under- 
writers for the construction and installation of systems for storing 250 
gallons or which at ordinary temperature give 
off inflammable vapors, have been adopted by that associa- 
tion; also, under circular No. 575, those for the construction, in- 
stallation and use of signaling systems used for the transmission of 
signals affecting the fire hazard, all rules and requirements heretofore 
adopted, covering such systems, being rescinded. 


less of fluids, 


From January 1, 1905, the branch office of the Hartford Fire in 
Philadelphia will be under the management of Payne & Bair. Since 
the resignation of Charles A. Hexamer as resident manager, James A. 
Payne has been acting in that capacity, pending a permanent ar- 
rangement by the company for the filling of the position. These 
duties, in addition to those of inspecting, adjusting of losses, and su- 
pervising the suburban agencies of the office have taxed him, and it 
is believed that the new arrangement will be most advantageous to 
the company and Mr. Payne. Edward W. Bair, his associate, has, for 
a couple of years past, been the counterman of the Robert M. Coyle 
agency, and has been in the business for the past fifteen years. 


E. K. Schultz, at present representing the Millers National and 
the Michigan Millers, will, from January 1, also represent the Michigan 
Commercial. 

At the annual meeting of the Underwriters Association of the 
Middle Department, held last week, the proposed changes in the consti- 
tution were defeated, and the following officers were elected for the 
new year: President, R. C. Christopher; vice-president, M. L. Ward. 
Executive committee: W. P. Long, J. S. Catanach, J. O. Platt, C. S. 
Francis, Louis Wiederhold, G. A. Russell, Sheldon Catlin, H. O. Kline, 
A. E. Larter. 

It seems likely now that lossesin Philadelphia for 1904 will not exceed 
$1,250,000, as against $2,615,033 for the year 1903, but underwriters 
are, nevertheless, anxiously waiting for 12 P. M., December 31, to 
pass before doing any shouting, realizing that the nearly twelve 
months’ profit on paper may be wiped out in the last minutes of the 
expiring year. It does look, however, as though it would be almost 
impossible to spoil the glorious record of the year 1904 in the few 
hours yet remaining 


The many friends in this city of Thomas C. Temple, who for eight 
years has been Middle department special agent of the Phoenix of 
Hartford, were much pleased to hear last week of his election to the 
assistant secretaryship of that company. 

Speaking of the Delaware Insurance Company, the Philadelphia 
News Bureau said, on Thursday of last week: 


It appears that an effort to obtain a controlling interest in the com- 
pany has resulted in bringing the attention of certain holders to the 
value of the shares of that company. The stock was bid up on the 
Stock Exchange on Tuesday to $25.50 without bringing out any offer- 
ing of stock, and yesterday but four shares sold when the bid was 
advanced to $26, and subsequently at $271%, but thirty shares were 
obtainable. A large holder of the stock states that the income from 
its investments amounts to some $55,000 per annum, being the equiva- 
lent of about eight per cent upon the shares of the company, irre- 
spective of any income which may accrue from the excess of premium 
receipts over losses and expenses. It is quite likely that the dividends 
—expected to be resumed early next year—will be at a considerably 
increased rate. The company has largely recovered the amount of the 
extraordinary loss incurred as a result of the Baltimore conflagration 
last winter, and the premium receipts are steadily increasing. The 
protection as afforded to stockholders through a specially large and 
wealthy board of directors (against attempts by foreign interests to 
obtain control) is now being demonstrated. Moreover, nearly every 
stockholder has one or two members of the board whom he may con- 
sider as a more or less personal representative in the management. 
The recent additions to the board membership have largely added to 
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the stock ownership of the board, while a number of the older mem- 
bers have purchased additional blocks during the past year. 

The officers of the Union Insurance Company of this city are justly 
proud of the company’s progress since reorganization. On April 1, 
1904, the net surplus was $78,618. This has steadily increased month 
by month, until, on December 1, it amounted to $120,215. 

At Media, Pa., on the 21st, Judge Johnson dismissed the injunction 
secured by several prominent fire insurance companies, restraining 
J. Howard Cochran, a Chester insurance agent, from destroying or 
mutilating his books to conceal an alleged shortage. It is understood 
that the difference between the parties will form the basis of a suit 
in equity to be tried in February next. Judge Johnson, in his de- 
cision, says the fears of the various insurance companies, which allege 
that Mr. Cochran is short between $3000 and $4000, were not sustained 
by the testimony taken recently. 

Insurance men were invited to be present on December 21 to wit- 
ness a load and fire test of a system of reinforced concrete under the 
direction of Professor Ira H. Woolson, E. M., of Columbia University, 
New York. The building bureaus of New York and Philadelphia had 
several representatives present, and Secretary Charles A. Hexamer, 
C. E., of the Philadelphia Fire Underwriters Association, and many 
other insurance men were also there. The test, however, was a great 
disappointment, as the structure collapsed long before the test was 
concluded. 

John Tenney, manager of the Philadelphia department of the Royal, 
who has been quite ill for some time past, was improved enough last 
week to be able to leave this city for Camden, S. C., where he will 
spend a few months in the hope of regaining his accustomed vigor. 


Life and Casualty Notes. 


The Manhattan Life has appointed C. H. Rubican a general agent 
here. Mr. Rubican was formerly connected with the New York Life. 


Caraher, Gordon & Company, representatives of the Metropolitan 
Plate Glass and Casualty, announce that Charles J. Gore, located in 
their offices, has been appointed manager for the personal accident and 
health department of that company in this territory. 


The Life Insurance Company of Pennsylvania has appointed 
Frank W. Killen agency manager. He was formerly secretary of the 
agency department of the State Life of Indiana. 


In recognition of the long and faithful service of Major William 
H. Lambert as the general agent of the Mutual Life of New York, for 
the State of Pennsylvania, the officers of the company on Friday last 
presented him with a handsome silver cup eighteen inches high, stand- 
ing on a beautiful silver platter. The cup is inscribed with a tribute 
to Major Lambert, who retires on December 31 from service with the 
company, extending over a period of thirty-eight years. Accompany- 
ing the gift was a letter signed by President Richard A. McCurdy 
and the other executive officers testifying to the recipient’s fidelity. 


By January I, 1905, the remaining 250 shares of the capital stock 
of the Central Accident of Pittsburg will be issued, and no doubt 
eagerly snapped up by present stockholders. They will be held at 
$160 per share, and beside bringing the capital up to $300,000, this price 
will add $15,000 to the surplus account. 








COMMUNICATION. 


The Central Accident and the Plate Glass Compact. 
[To THE EDITOR OF THE SPECTATOR.] 

In your issue of December 22 the proposed plate glass compact in the 
city of New York is spoken of. You state our position quite nicely, 
with one exception. We do not claim to be a young company, not at 
all. We ask no favors on account of age, strength or underwriting 
experience. 

Our position is simply this. Certain of the New York companies had 
it announced during the conference to form a compact, that they would 
not sign any compact unless certain special favors were granted to 
them. In several instances it was that they should be permitted to 
retain a large volume of business over their home office counters at a 
discount. Another lot of companies wanted to retain the privilege 
of renewing their non-loss credit contracts at the old rate. Still an- 
other company demanded that it be permitted to continue four policy 
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writing agents in what was known as the old city of Brooklyn. Now, 
each and every one of these concessions were granted. 

The conference, not considering the rights of the companies that only 
had three or four months’ business on their books in New York, decided 
that the compact, if signed, should go into force, as to new business, 
January 1, and on renewals on February 1, thus asking the writer, as 
manager of the Central to sign an agreement under which his company 
could do no business in the city of New York in the month of January. 
On objection of the Central this arrangement was to be modified, but 
we see they have stepped back to that position again. 

Now, as the companies that had the business on their books demanded 
concessions, we felt that it was no more than right, having no busi- 
ness practically on our books, that the Central should have some con- 
cessions made to it. Our concession asked was simply for the next six 
months, a twenty per cent privilege of discount, to offset the handicap 
we were invited to come in under. 

It would be pleasing to be put right before your readers. Hence, we 
have stated our side quite fully herein. 

Thanking you for the many courtesies that you have extended to 
the writer, we remain, sincerely yours, 

RALPH BUTLER, Secretary. 

Pittsburg, Pa., December 24. 





INDUSTRIAL INSURANCE. 





A Tour with an Industrial Collector. 


Strangely enough, though one family out of every five in the United 
States has one or more industrial policies on some member, the average 
well-informed man knows nothing whatever about the system or its 
workings. But ask your household servants what they know about in- 
dustrial insurance, and the chances are you will find at least one of them 
is paying ten cents a week to a company which guarantees her a hundred 
dollars or so in case of death—enough to pay for the funeral expenses. 
This was the foundation principle of industrial insurance, and is still the 
dominant reason for its existence: the avoidance of a burial at public 
expense, or of leaving a burden of debt upon one’s family. The average 
cost of burial for a child under two years is from $12 to $25; the aver- 
age insurance on children between one and two years old is $19.48. At 
the age of ten, the average funeral expense is $50—the average industrial 
policy, $59.94. 

From this initial idea, however, the business has developed ‘‘cash 
dividends” and ‘‘paid-up policies’; and its payments of claims alone 
amount to twenty-five million dollars a year, in sums ranging from $15 
to $1000. Of course, too, the inevitable result of the work has been that 
the industrial companies have branched out into the ordinary field, not 
only doing an immense business in ‘‘intermediate’’ policies of, say, 
$500, but competing with the old, established, regular companies in their 
own field—with the great advantage of being able to do business more 
cheaply, because they have already a tremendous force of agents who 
are making a living out of the ‘industrial’? work. The average “ordi- 
nary” life insurance policy, before the ‘‘industrial’’ started, was for 
$2500; to-day it is about $2100 with the ‘‘old line’? companies and $1100 
with the industrials. Clearly, the latter have extended life insurance 
to a vast multitude who would never have been reached by former 
methods. 

If one wishes to enlarge his ideas on the subject of life insurance, and, 
at the same time, to get into touch with pulsing human life in the most 
diverse forms, there could hardly be a more effective method than to 
take a tour in some great city for a day with an agent of a big industrial 
company. Here is a fair sample of such an experience: 

x , the agent, is a shrewd, tactful, businesslike little man, who 
explains, as we go along, the conditions under which his day’s work is 
carried on. He is supposed to devote the first half of each week to col- 
lecting and the rest of the time to soliciting new business. He starts 
with what is known as a “‘debit,’’ ranging from $80 to $90 a week—that 
is, he must collect this much before his fifteen per cent or increase be- 
comes operative, thus guarding against a falling off of receipts. This 
mneans that he must keep in touch with somewhat more than two hundred 
different families; and, as we are going into the central East Side, his 
district covers a square of several blocks each way—enough to supply 
ample exercise on a baking June day. Up in the rabbit warrens of the 
Columbus avenue flat-house region, a route sometimes comprises one 
side of a single block, and the agent’s work is cut out for him at that. 

“Let me see,’? says X——, pausing before one of the innumerable 
cheap flat-houses. ‘“I’d better introduce you as a friend of mine who’s 
trying to learn something. about how we carry on the business. They’re 
touchy, these people, sometimes.’”’ 

“Do they often object to your calling?’”’ 

“Oh, no! They understand that, whether they really want to see me 
or no. But one has to know how to handle them. They come all sorts, 
you know, and what tickles one would make the next kick you down- 
stairs. I’ve learned a few things about human nature since I’ve been at 
this work.”’ 

He presses a button beneath the name he is looking for. The front 
door clicks open, and we climb to the fourth floor. A view opens into 
the dining-room, where a woman is clearing up dishes, with a little girl 
beside her. I am properly introduced, and we sit down, X—— making 
some remarks on the heat while he opens his record-book in a business- 
like way. The woman produces her book and a dollar bill; the agent 
gives her twenty cents in change, makes an entry in her pass-book and 
in his own elaborate record, says something more in a pleasant way— 
and we are in the street again. It doesn’t seem very.abstruse after all. 

Across the street, we dive into a grimy entrance and up endless flights 
of rickety stairs, which lead, apparently, only to Egyptian darkness. A 
man with a reasonably acute nose could take up his position anywhere 
on this stairway and with patience unravel, by odor, the day’s menu of 
each of the score of families under that roof. Clearly, there is cabbage 
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somewhere in every one. The cumulative effect on top of the sickening, 
close heat is somewhat overpowering as an introduction, and we reach 
the top of four flights rather the worse for wear. X—— raps on an in- 
visible door. No answer. He bangs away vigorously. Still all is silent. 
A ghost-like, shapeless figure, which might be one of Woolff’s heart- 
rending caricatures, if there were light enough to make it out, passes us 
noiselessly. After a third effort, X—— gives it up. 

“T rather thought she’d be out,’”’ he remarks. “I generally get here 
fifteen or twenty minutes earlier than this, and I always have to catch 
her early or late.’’ 

Even the scorching street is grateful after that woeful habitation, 
which is, however, a fair sample of thousands. We enter a similar one 
a dozen steps away, and again draw a blank. The visitor realizes sud- 
denly that a good deal of effort has been expended in the last quarter 
of an hour for very small results. /.1so, it is hotter than it was. 

Next comes a woman with two children, in a kitchen. She insists on 
finding us the best chairs, and pays twenty cents—wearily, poor thing. 
It takes little divination to see that there are perhaps a dozen other 
places in which those two pitiful coins are needed. We turn into the 
avenue, go down a step, and through a narrow alley to a rear court; then 
up and into the midst of a brood of dirty children, who shyly peer from 
corners, while the sturdy mother bids us good morning and offers us 
seats. Introductions and the weather follow. 

“‘How is Neil?” asks X——. 

“Oh, he’s had bad luck!”’ 

“How’s that?” 

“He had his hand cut off in an accident the other day—’ and then 
follows a detailed description of the accident to her husband, a hack- 
driver. At the end of our expressions of sympathy, the agent takes out 
his record-book rather ostentatiously. 

“TI can’t do anything this morning,’’ says the narrator, putting her arms 
akimbo. 

“Is that so?’’ inquires X——, in much apparent surprise. 

“No, sir; you see, what with Neil in the hospital and Jimmie laid up 
so long, I’ll have to wait.”’ 

X—— studies her closely. ‘‘Next Monday?” he inquires. 

“No, not so soon. Not before Thursday, sure.”’ 

“Where is Jimmie working now?” 

“At Blank’s butcher shop. You can find him there any time.”’ 

“All right, Mrs. ——. I’ll be around on Friday. Good morning.’’ 

And we pass out, followed by the big-eyed youngsters. 

“You see,’ say X——, ‘“‘we have to ease them along when they’re really 
in hard luck. Now, she was telling the truth—I could see that. She’ll 
pay when she can.”’ 

Up more stairs we climb to an open door. A cheerful young Irish- 
woman, apologizing for the disorder, hands out a ten-dollar bill from 
which to take premiums for her husband, herself and the two-year- 
old boy, amounting to $1.25. She is full of energy and contented pros- 
perity in her two-room abode, despite the temperature. 

“By the way, Mrs. Rafferty,’’ suggests X——. ‘‘How about the baby?” 

‘“‘He’ll be a year old next month. I guess I’ll take out that policy for 
him just as soon as his birthday comes.” 

‘“‘All right." We’ll get an application ready so as to lose no time’— 
and it is agreed that the latest comer shall have an insurance policy for 
his first birthday present. 

A couple of the next calls are met by empty rooms. At the third place, 
too, repeated knocks at the apartment door bring no answer. X——, 
however, has a card up his sleeve still. He descends the gloomy stairway 
two flights, and raps at the right-hand back door. Sure enough, there is 
the delinquent, chatting with another woman. She promptly produces 
ninety cents, while we wait in the passage. ‘‘You see,’’ remarks the 
agent, “that’s where a little inside knowledge was needed. Her 
sister-in-law lives there. I’ve been trying to collect that for three 
weeks. * * * 

The work of the industrial companies may well stand on its record. 
There is no cant or humbug about the attitude of the men who run them. 
‘“‘A man who takes one of our policies is making a plain business transac- 
tion,’’ said a high officer of one of the largest companies. He knows ex- 
actly what he’s buying. An expert estimates that, without industrial in- 
surance, there would be 25,000 more pauper funerals every year in this 
country; and, when one finds that more than 600 of the 1000 victims who 
were lost in the ‘‘General Slocum,’’ at New York, were insured in one or 
the other of these companies, it is possible to realize what a well-nigh 
universal influence it has become in helping ‘“‘the other half’’ to provide 
for the future.—H. W. Lanier, in The World’s Work. 





Minor Industrial Notes. 

—The Prudential’s Chicago No. 9 district closed the week of Decem- 
ber 5 with a perfect record. The result of the week’s work, for which 
no special prizes were offered, was 309 applications, amounting to 
$20.19, being at the rate of seven applications per man, including assist- 
ants. Superintendent Summerell is justly proud of his men, and we 
think he is not without warrant. Following upon such a performance, 
this Chrismas cannot be otherwise than merry. 

—The latest changes to be noted among the members of the Colonial 
staff are the following: Appointed to assistancies—I. C. Link, Hobo- 
ken; Walter Breece. Trenton; J. W. Bowman, Williamsburg; F. J. 
Woods, Newburgh; Charles Somby, Elizabeth; S. J. Mertz, Allentown; 
William Marsh, Jersey City. The constant enlargement of the com- 
pany’s business has recently required the opening of new offices at 
Manayunk, Lansdale, Phcenixville and Frankford, Pa. 


—With but a few more days to run Manager Louis Janson of Will- 
iamsburg holds the Colonial industrial leadership, and it scarcely 
seems likely that his position will be lost. Following closely in his 
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track may be mentioned: G. A. Latour, Harlem; C. W. Hugg, New- 
ark; J. T. Evans, Camden; N. C. Miller, Norristown. The ordinary 
leader of the company is L. P. Welsh, Trenton. Following him are: 
Patrick Hughes, New Brunswick; Louis Janson, H. C. Miller, T. C. 
Seaver, Jersey City. 


—As the year closes the positions of the Prudential leaders become 
more interesting. Superintendencies which lead in actual industrial 
increase for the year, including the week of December 12, are: H. 
R. Kendall, Louisville; J. M. Johnson, Philadelphia 7; J. Reid, Mil- 
waukee 1; L. F. Miller, Allentown; Z. T. Miller, New York 8. Super- 
intendencies which lead in actual industrial increase, proportionate: 
B. L. Tatman, St. Joseph; C. W. Simonson, Bloomington; J. H. Hughes, 
Indianapolis 2; A. E. Rogers, Chicago 11; R. R. Aggas, Springfield, 
Mass. 


—The closing business of the Colonial indicates that all earlier 
reports are being largely discounted by the splendid returns. This ap- 
plies equally well to each branch of the business. It is evident that the 
substantial gains which will be shown in the annual satement will be 
most gratifying to both the policyholders and the field staff. Every dis- 
trict is lined up for the purpose of making January the best month ever 
known, and the agents are all alive with enthusiasm and energy. It 
may be added that at no time in the history of the company have there 
been more or better field representatives at work. 











NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Examination of Life Association of America. 

THE New York Department has completed its examination of the Life 
Association of America, and the report shows this company’s condition 
on September 30, 1904. The balance of ledger assets on December 31, 
1903, amounted to $381,613. The total income up to September 30, 1904, 
was $149,983, of which $139,729 was for premiums. The total disburse- 
ments up to September 30 were $165,229, of which $10,179 was paid to 
policyholders; agency and medical expenses, $46,305; dividends to stock- 
holders, $15,000; special commission—amount voted H. P. Townsley, 
president of the company, and Eugene Van Schaick, one of its directors, 
pursuant to resolution of the board of directors in the matter of under- 
writing the stock and organizing the company, $50,000. Miscellaneous 
expenses make up the balance. On September 30, the total admitted 
assets were $361,960, including $200,000 capital stock. Listed among the 
collateral loans made by the association are 1000 shares Essex Copper 
Company, 45 shares Patent Title Guaranty Compeny, 250 shares New 
York Sanitary Street Refuse Receptacle Company, 100 shares Wheel 
Within Wheel Company. The market values of these stocks are not car- 
ried out in the report because the examiners were unable to ascertain 
such values. The liabilities consisted of the reserve on the American 
Experience Table at three and a half per cent, $97,012; unpaid claims, 
contested $5000 and in suit $10,000; special deferred commissions, $2888. 
The capital stock is $200,000 and the net surplus $47,060. 





Penn Mutual Life Requests Examination. 
COMMISSIONER Host of Wisconsin is in receipt of a letter from Com- 
missioner Durham of Pennsylvania, which contains a resolution of the 
board of directors of the Penn Mutual Life inviting the Commissioners 
of Wisconsin and Massachusetts to make a joint examination of the com- 
pany with the Pennsylvania Department. Commissioner Host has been 
requested to take personal charge of the work for his department. The 
Pennsylvania Department will take up the work as soon after the first of 
the year as possible, and Commissioner Host will endeavor to arrange 
dates with Actuary S. H. Wolfe, who will examine for the Wisconsin 
Department. 





New Manager for Frankfort. 

F. G. Voss, United States manager of the Frankfort Marine, Accident 
and Plate Glass Insurance Company, has resigned, and C. H. Franklin, 
recently manager of the accident department at the home office of 
the National Assurance Company of Ireland, has been appointed by 
General Manager Paul Dumcke to fill the vacancy. Mr. Franklin was 
at one time with the Employers Liability Assurance Company of Lon- 
don. He came over with Mr. Dumcke to take up his new duties. 


[Thursday 


Middle States Life and Fire Insurance Notes. 

—R. Humphrey Roberts, an insurance agent of Pittsburg, committed suicide 
on December 23, by severing an artery in his wrist. 

—Benjamin Levin of Rochester, N. Y., whose firm suffered a fire loss in 
April last, has been found guilty in the County Court of the charge of presenting 
false proofs of loss in his claim upon an insurance policy issued by the Western 
of Pittsburg. 

—It is now announced that the Lincoln Life Insurance Company of America, 
which was last heard of about two years ago, is completing organization and will 
be ready for business about March, 1905. The company will have a capital of 
$100,000, and surplus of $25,000: Its officers are: Adolf Evers, president; Dr. 
Anton Steuger, vice-president; F. F. Kolb, secretary; J. C. Kachline, medical 
director, Temporary offices have been opened in the Lincoln Trust Company 
building in Jersey City. 

—The Fidelity Mutual Life has cut first-year’s commissions one-half on term 
and combination term and life policies. Renewals are also halved, and on policies 
of less than $5000 only three renewals are allowed. Policies written on persons 
other than of the Caucasian race carry but half the former commission, but the 
agent will be paid one-fourth the commission when the second and third pre- 
miums are paid. On business issued to minors, the agent receives but one-half 
commission on delivery, the other half being held until the minor pays his 
first premium after reaching his majority. If he repudiates the contract before 
he becomes of age the agent’s commission is scaled accordingly. 





THE WEST. 


The Blair Case. 

ON December 20 depositions were taken in the suit to cancel the $200,000 
life policy, held by the late James L. Blair of St. Louis, in the Mutual 
Life of New York. The company sought to have the policy canceled on 
the ground of various misrepresentations, claimed to have been made 
by Blair in applying for the insurance. Attorney John F. Lee, one of 
Blair’s executors, produced the private books of the deceased showing 
his financial operations and the disposition of certain sums of money 
received by him from Dick Brothers & Co. of Philadelphia. According 
to these records, Blair received from this firm about $320,000 between 
1894 and 1903. During this time he spent for his personal account over 
$140,000, paid out in interest $120,000, for real estate $25,000 and for life 
insurance $10,000. In the same period his profession yielded him $60,000, 
while $150,000, which the records show he received, is not accounted for. 
Edward S. Robert, coagent with Blair for the Blow estate, testified that 
when he became associated with Blair in the management of this estate, 
he checked over the securities and found deeds of trust purporting to 
have been given to John Dwyer for $20,000, Michael O’Laughlin for $12,- 
000, and others of John T. Williamson and Victor Daudet. The forged 
deeds were turned over to Blair after he had paid something like $63,000 
for them. Governor-elect Joseph W. Folk testified that when reports 
began to be circulated about Blair and his doings were likely to be made 
the subject of an investigation by the grand jury, Blair came to him and 
said that his brother had forged a number of deeds, but he, James L. 
Blair, had kept the matter quiet out of consideration for their mother. 
Andrew J. O’Connor, a title examiner, testified that he had been unable 
to find record of nineteen deeds of trust which the plaintiff claims to 
have been forged by Blair. 





Iowa Fraternal Congress. 

THeE Iowa Fraternal Congress will be represented at the next convention 
of both the Associated Fraternities and the National Fraternal Congress. 
The Iowa body recently adopted an amendment making it an auxiliary 
to both the national associations. E. C. Corry is the delegate to the 
National Fraternal Congress. The Iowa body is working for the passage 
of a bill by the next legislature making it impossible for new orders to 
be admitted to the State unless their rates are based on approved tables 
of mortality. Old societies will likewise be required to meet this con- 
dition should the proposed bill become a law. 





$1,000,000 Fire in Sioux City. 
A FIRE which started about 9 o’clock last Friday night in the Pelletier 
department store in Sioux City, destroyed over $1,000,000 of property 
before it was brought under control. The entire territory between Jack- 
son and Pierce and Third and Fourth streets was destroyed and one 
fireman was killed. The fire, as above stated, started in the Pelletier de- 
partment store, situated in the Toy building, a six-story stone block, al 
the corner of Fourth and Jackson streets, occupied also by the First 
National Bank. The entire building, together with its contents, was 
destroyed and the flames spread to the Massachusetts block, on the west. 
The flames, assisted by a brisk wind, rapidly spread to the westward, 
and were communicated to a score of other business places. Among 
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these were the following, which were entirely destroyed: The Massa- 
chusetts building, occupied by seven large stores, including the Gillette 
Hardware, the Pullman Hotel, Johnson & Aronson, clothing and furnish- 
ings; Orkin Brothers, ladies furnishings; George Conway, wholesale 
tobacco and cigars, and the American Express Company. The next 
building destroyed was the Commercial block. In this were located the 
City National Bank, J. J. Prugh, queensware; Warfield-Pratt-Howell 
Company, wholesale grocers; Peavy & Nash, furniture; Dow Clothing 
Company, Harsted & Halsuth, shoes; Theodore Becker Tailoring Com- 
pany, Walde Hardware Company and the Western Union Telegraph Com- 
pany. The fire then spread to the buildings facing Fourth street, among 
which were the Northwestern Savings Bank, Selzer Brothers and Wagner 
& Welsh. 

Assistance was sought from outside cities and an engine and other 
equipment were started from Omaha at 10 o’clock. All the wires of both 
telegraph companies were lost, temporarily cutting off communication 
with outside. Later telephone wires were used over a circuitous route. 





Illinois Surety Company. 


Ir is now stated that the Illinois Surety Company, which has been in 
process of organization for some time, will begin operations on January 
15. The head office will be at 184 Larimee street, Chicago, and the com- 
pany will write all forms of surety, fidelity and fiduciary bonds. Hop- 
kins, Dolph, Pfeffers & Hopkins will be the company’s general counsel 
and a board of fifteen directors will be chosen. The capital is $250,000, 
with a surplus of $50,000. E. M. McKinney is to be secretary and under- 
writer. Mr. McKinney now has charge of the surety business of D. W. 
Burrows & Co., general agents for the Title Guarantee and Trust Com- 
pany. He is also secretary of the Surety Underwriters Association of 
Chicago and was formerly special agent for the United States Fidelity 
and Guaranty Company. 





Western Life and Casualty Notes. 


—The Inter-State Life of Indianapolis has been admitted to Minnesota. 


—Among the Franklin Life’s new policies is a five per cent gold bond. 


—On December 15 the Independent Order of Foresters initiated about 1300 new 
members at Cleveland, Ohio. 


—The Western Travelers Commercial Association of St. Louis is having trouble 


over a rate-increase proposition. 


—The Order of Patricians of Benton Harbor, Mich., has consolidated with the 
Ideal Reserve Association of Detroit, under the new title of the Patrician Reserve. 


—After January 1 the leading general agencies of the National Life of U. S. A. 
in the far West will report direct to the home office instead of through the 
Denver office, as heretofore. 

—The American Fidelity Company of Montpelier, Vt., has appointed Holmes, 
Martin & Company of Chicago as State agents for Illinois. John D. Martin, of 
this firm, is spending a few days in New York. 

—The Loyal Knights have been organized as a fraternal order at Chillicothe, 
Mo. The officers are: J. E. Watkins, president; William Adcox, vice-president 
and superintenaent of agencies; Dr. J. F. Cherrington, secretary and medical 
director; W. B. Leach, treasurer. 


—H. B. Gardner, who has been promoting the National Bond and Trust Com- 
pany of Chicago, has given up the idea of running it as a separate company, and 
is now trying to get some life company to take up the proposition and establish 
a separate department for the sale of bonds. 


—Mihalovitch, Fletcher & Co. of Cincinnati have secured a loan of $50,000 from 
the Security Trust and Life for building purposes. The firm agrees to take 
$50,000 of fifteen-year endowment insurance on five lives, the policies to be payable 
to the insurance company .at maturity. A mortgage is given on the firm’s 
property. 

The conference of representatives of the National Fraternal Congress and 
the Associated Fraternities of America with the law section of the Fraternal 
Congress, which has been in session in Chicago, has authorized an amendment 
to the proposed uniform bill for the regulation of fraternals by which societies, 
in the readjustment of their rates, may provide for extended insurance if the 
members feel unable to carry their certificates longer. This amendment was 
passed in the interests of the Ancient Order of United Workmen. 


William Van Sickle of Detroit, general manager for the Home Life of New 
York in Michigan, has been obliged by his increasing business to take larger 
quarters, and has accordingly secured rooms 1101, 1103, 1105, 1107, 1109, 1111 and 
1113 in the Majestic building from January 1, 1905. The business of Mr. 
Van Sickle’s department now amounts to nearly $7,000,000, and he is endeavoring 
to obtain the services of capable men throughout Michigan to further augment the 
Home’s writings in that State. Mr. Van Sickle is the Home Life’s leading pro- 
ducer, second vice-president of the National Association of Life Underwriters, 
and is widely known and universally esteemed, 
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Western Fire Insurance Notes. 
—The Ozark Fire of Fort Smith, Ark., is contemplating entry to Missouri. 
—The Louisville Fire of Louisville, Ky., will enter Wisconsin on January 1. 


—Rollins & Burdick have been given the Chicago agency of the Hamilton Fire 
of New York. 

—A. M. DeSouchet of Indianapolis, formerly in the local agency business, died 
there a few days ago. 

—The agency for Cook county and Chicago of the Eagle Fire Company goes to 
Klee, Rogers & Cory. 

—The Farmers and Merchants of Lincoin, Neb., has appointed R. B. Dunham 
its special agent for Kansas. 

—The St. Paul F. and M. is contemplating the erection of a new home-office 
building in St. Paul for its exclusive use. 

—The Northwestern Fire and Marine of Minneapolis, Minn., has planted with 
the A. A. Clark agency at Des Moines, Ia. 

—The W. H. Markham agency of St. Louis wrote $118,000 of premiums on 
World’s Fair risks. The losses were $3500. 

—The Alliance Fire of Philadelphia has entered Ohio, and appointed Henry 
M. Booth & Company its Cleveland agents. 

—The Alliance Fire of Philadelphia will be represented in Cook county by the 
consolidated firm of Burrows, Marsh & McLennan. 

—It is probable that the insurance laws of Nebraska will be revised and re- 
arranged at the coming session of that State’s legislature. 

—John L. Pierce, now Deputy Auditor in charge of the Nebraska Insurance 
Department, has been reappointed by Auditor-elect Searle. 


—E. M. Schuengel, of the insurance and real estate firm of Dietrich & Schuen- 
gel, died suddenly a few days ago at his home in Milwaukee. 


—D. H. McLennan, of the Manley, McLennan agency of Duluth, has been ap- 
pointed insurance supervisor of the Rock Island Railroad system. 


—The Columbus (O.) Fire Insurance Exchange has been reorganized, with 
C. J. Edge as president, and John C. Coart, secretary and treasurer. 

—The Springfield F. and M. of Springfield, Mass., has appointed J. C. Lebeau 
of Grand Forks, N. D., its special agent for the Dakotas, succeeding W. A. 
Gordon. 

—W. H. Kinney of Springfield, Il., adjuster for the Phenix of Brooklyn, will 
remove to Kansas City, Mo., on January 1 to adjust losses for the company in 
Kansas and Missouri. 

—The North American Mutual Fire is being organized by William H. Hilt- 
abible of Akron, Ohio. W. M. Hahn, former Ohio Insurance Commissioner, 
is interested in the new company. 

—Alonzo W. Haight, who has resigned the New York State special agency of 
the Atlas as of December 31, is to be vice-president of the Calumet Fire of IIli- 
nois, with headquarters in Syracuse. 

—L. S. Tuttle of Oshkosh, Wis., Wisconsin State agent of the Queen of New 
York, has resigned, in order to devote all his time to his local agency business in 
Oshkosh. Waller W. Conklin of Stillwater, Minn., succeeds Mr. Tuttle. 


—Robert R. Greer of St. Paul, special agent of the National of Hartford for 
Minnesota and Southern Wisconsin, has resigned, to take charge of the office 
work of the railroad department of the Manley, McLennan agency in Chicago. 


—The Indiana League of Fire Underwriters has elected the following-named 
officers for the ensuing year: C. L. Rudy, president; Eugene Coleman, first 
vice-president; A. B. Hahn, second vice-president, and Geo. H. Rehm, secre- 
retary and treasurer. 


—State Auditor Iverson of Minnesota recommends either that a law be enacted 
by the next legislature increasing the two per cent tax on the business of fire 
companies, or that a special tax be levied on premiums paid by cities and towns 
having organized fire departments. 


—Fred W. Lee of Chicago, general agent of the New Hampshire Fire for 
Iowa, Minnesota, Nebraska, Missouri, Kansas, Wisconsin, Northern Illinois and 
Colorado, has resigned as of January 1, and retires from the insurance business. 
Mr. Lee has been with the New Hampshire Fire for twenty years. 


—William R. Foster of Grand Rapids, Mich., a veteran field representative of 
the New York Underwriters Agency, died at his home in that city a short time 
ago. Mr. Foster was Michigan State agent of the New York Underwriters 
Agency for twenty years, and was widely and favorably known among special 
and local agents in his home State. He leaves a widow to mourn his loss. 


—T. W. Eustis of Chicago, joint manager of the Atlas, and Western manager 
of the Manchester, together with M. P. Vore, assistant manager of the Man- 
chester Assurance, have announced the severance of their relations with the com- 
panies as of December 31. J. M. Neuberger becomes Western branch manager 
of the Atlas, with Howard Grenell, special agent for Missouri, Iowa and Kansas, 
as assistant manager. 

—The Supreme Court of Iowa has handed down a decision to the effect that the 
power of a fire insurance agent cannot be limited by the provisions of the con- 
tract which he writes. The court based its ruling on section 1750 of the Iowa 
code, which provides that any officer, agent or other representative of an insurance 
company doing business in the State, who may solicit or procure applications or 
issue policies, adjust losses or transact business of the company, shall be held to 
be the agent of said company, with authority to transact business within the 
scope of his employment, statements in the contract to the contrary notwith- 
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standing. The case at bar was Liquid Carbonic Acid Manufacturing Company 
vs. Phenix of London, and hinged on the power of an agent to waive the mort- 
gage clause in the fire policy. 

—A. K. Murray of Cincinnati, Ohio, as general agent for the United States 
Fire of New York, has issued a circular to agents in Ohio, Indiana, Michigan and 
Kentucky requesting them to report direct to Crum & Forster of New York 
after December 31. Mr. Murray will have the sole local agency of the United 
States Fire for Hamilton county, as well as that of the Nassau Fire of Brooklyn, 
which will enter Ohio January 1. F. F. Murray will act as special agent of the 
United States Fire for the above-named States. 


—In reply to various complaints made by legitimate surplus line companies and 
brokers to Commissioner Host of Wisconsin regarding the insertion of their 
names in a list sent out by the Commissioner warning the public against trans- 
acting business with them, Commissioner Host says that he is not responsible 
for the laws of Wisconsin which forbid the placing of insurance in unauthorized 
companies. He declares, however, that he is in favor of a surplus-line law, and 
will suggest such a measure to the next legislature. 





THE SOUTH. 


Commissioner Folk Gathering Information. 


COMMISSIONER FOLK of Tennessee has sent the following inquiries to 
various parties in the State, so as to gather information and become 
more fully conversant with the insurance situation therein: 


1, What are the principal causes of fires in your town and county? 

2. How can the fire waste in this State be reduced? 

3. Can propertyowners in your town get adequate insurance in the companies 
having local agencies? 

. Can owners of country stores and other property (except dwellings and 
barns), in the country get adequate or any insurance? 

5. Has any insurance on property in your town or county been placed through 
outside agencies, and, if so, why? 

6. Would it be to the best interests of the insuring public if laws on the fol- 
lowing subjects were enacted? Standard policy, fire marshal, anti-compact (pro- 
hibiting the companies trom entering an agreement as to rates). 

1. Would it be to the best interests of the insuring public if the present law 
restricting the use of the three-quarter value and the co-insurance clauses should 
be repealed and the unconditional use of these clauses made legal? 

8. What suggestions have you to make in regard to any other legislation af- 
tecting in any way fire insurance in this State? 





Southern Life and Casualty Notes. 
—The Columbian National Life will soon enter Georgia. 


—The Volunteer State Life is preparing to erect a handsome home office 
building in Chattanooga. 


—The American Central Life is preparing to enter Arkansas, Oklahoma and 
Indian Territory. The new territory will be added to the St. Louis office. 


—The secretary of the Empire Mutual Annuity and Life Insurance Company of 
Atlanta is reported as saying that this company will shortly be changed over to a 
stock company, operating on a legal-reserve basis. 

—By its decision in the case of the Union Central Life against Henry C. 
Spinks, the Kentucky Supreme Court practically raises the time within which 
suit may be brought on a policy from one to fifteen years. 


—The Security Mutual Life and the Travelers will appeal trom the decision of 
the Kentucky Court of Appeals, upholding the statute prohibiting removal of a 
case by an insurance company from a State to the Federal Court. The case will 
now go to the United States Supreme Court. 


—Edmund Strudwick has been elected to succeed W. R. Harper as first vice- 
president of the South Atlantic Life of Richmond, Va. He has large interests 
in a number of important manufacturing and mining interests in the Southern 
States, and his wide acquaintance should make a profitable connection for the 
company. 

—In a Christmas greeting to the agents of the North Carolina agency of the 
Mutual Life of New York, Manager H. R. Willcox illustrates the year’s work of 
his field force as follows: ‘‘At present it seems we shall have received some- 
thing like 2000 applications in 1904. Let’s get an idea of what this means. Two 
thousand individuals seen and secured; 2000 new individuals who think the Mutual 
Life of New York is the company for them. Our application blank is about 
19 inches by 11 inches, or 209 square inches. Look! If these applications were 
placed side by side and end to end we would have nearly 3000 square feet of 
business! Placed end to end it would take three-fifths of a mile to cover the 
length. Again, if a man steps 18 inches, and wants to walk on our 1904 applica- 
tions, and to put his foot on one each time he steps, placed at that distance apart, 
he will have to walk one and one-sixth miles! Thus, as well as our quota, we have 
done thousands of square feet and miles of business in 1904. 


Southern Fire Insurance Notes. 
—John C. McDom, general agent of the Anchor Fire of Cincinnati for Texas 
and Louisiana, has resigned as of January 1. 
—The Buffalo Commercial and the Buffalo German have appointed J. Ramsay 
Barry & Co. their Baltimore representatives. 
—The German of Freeport has planted with J. B. Moore & Co., W. 
wicke and Pleasants & Powers, at Richmond, Va. 


W. Hard- 


—Attorney-General Cates of Tennessee is of the opinion that each member of an 
agency or firm and every corporation engaged in writing or soliciting insurance 
is liable for the occupation tax, and Commissioner Folk will require each member 
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of an agency or firm or corporation to have a certificate of authority and pay the 
tax; 

—Crum & Forster of New York, general agents of the North River Fi.e, propos: 
to establish the company in Georgia, Louisiana and Mississippi soon after the 
first of the year. 

—The Security Mutual Fire of Little Rock, Ark., has reinsured most of its out- 
standing risks in the Security Fire of Little Rock (some being canceled pro 
rata), and has ceased business. 

—The North State Fire of Gréensboro, N. C., announces that it will commence 
business the first of the year with $100,000 paid-up capital and $25,000 surplus. 
The following-named officers have been elected: Ashley Thorne, president; 
William S. Thomson, vice-president; Lee H. Battle, treasurer, and James F. 
Cobb, secretary. 


—S. B. Shepherd, receiver for the United Fire of Raleigh, N. C., has filed a 
statement with the court, which has been approved. Total receipts from all 
sources, $1022; total expenses of receiver, $420; preferred claims (back taxes), 
$200; balance for unpreferred claims, $402; amount of claims on account losses, 
$33,799; for return premiums, $6404. 





MISCELLANEOUS. 


The Commissioner of Corporations and Insurance. 
COMMISSIONER JAMES R. GARFIELD last week submitted his first report 
of the Bureau of Corporations to Secretary Metcalf of the Department of 
Commerce and Labor. The Commissioner outlines the general work of 
the bureau since its organization in June last, and the preparations made 
for establishing closer relations with the great corporations of the coun- 
try. Regarding insurance, he says: 


Insurance companies are included specifically under the work of ob- 
taining useful information; but because of the decisions of our courts 
regarding insurance the question of the power of the Commissioner over 
insurance companies requires special consideration. 

Federal control over insurance and the exercise over insurance cor- 
porations of the compulsory powers of the Commissioner rest upon the 
same legal basis, raising at the outset the question whether insurance is 
in any of its forms inter-State commerce. 

A long line of decisions of the Supreme Court of the United States, 
commencing with Paul vs. Virginia (8 Wall., 168), established the legal 
proposition that insurance was not inter-State commerce in any of its 
forms—fire, life or marine—as presented to the court. This line of de- 
cisions has been further supported by the uniform holdings of State 
courts. 

If this legal proposition is irrevocably settled, the powers of the Com- 
missioner relative to insurance are purely of a statistical, voluntary, 
non-compulsory nature. He may collect, compile and publish such in- 
formation as may be voluntarily furnished to him, but he cannot compel 
the production of such information, nor would he be justified in recom- 
mending any Federal legislation directed at Federal control of insurance. 
The rapid development of insurance business, its extent, the enormous 
amount of money and the diversity of interests involved, and the present 
business methods suggest that under existing conditions insurance is 
commerce and may be subjected to Federal regulation through affirmative 
action by Congress. The whole question is receiving most careful con- 
sideration upon both legal and economic grounds. 

In the last paragraph of Section 6 of the Act there is included a clause 
in which a special direction is contained covering the question of insur- 
ance. A careful compilation of the insurance laws of the various States 
is being made, based upon a uniform outline. For this purpose the fol- 
lowing outline was prepared. Under it the laws relating to insurance in 
each State are being compiled, and a given topic in insurance can be 
readily compared for every State by reason of the arrangement of the 
plan under which each is compiled. 


GENERAL OUTLINE ADAPTED TO ALL OF THE STATES, COVERING 
THE IMPORTANT PROVISIONS RELATING TO INSURANCE 


LEGISLATION. 
Article I.—-Supervision.—I. In whom reposed. (a) Official . bn! quailifica- 
tions; (c) how selected; (d) term of office; (e) compensation; (f) bond; (g) seal 


of office: (h) office force and duties. Il. Expense of; (a) how deed. ERE. 
Powers and duties of Commissioner. (a) Certificate of authority; (1) to agents; 
(2) to companies; (3) revocation of. (b) Examination of companies. (1) Scope 
of; (2) when made; (3) publication of; (4) expense of; (5) penalty for refusal to 
submit to. (c) Fees, taxes and charges. (d) Statements of companies, blank 
forms for. (1) To prescribe; (2) to furnish. (e) Report of Commissioner. (1) 
To whom and when made; (2) contents of. (f) Proceedings against companies. 

Article II.—Provisions Applicable to All Companies.—I. Advertisements, re- 
quirements as to. II. Agent—(a) Definition of; (b) embezzlement by; (c) per- 
sonal liability of; (d) resident agent law. III. Capital—(a) Amount of; (b) in- 
vestment of; (c) impairment of. IV. Contract of insurance defined. V. Corpo- 
rate name and location. VI. Deposits—(a) Amount of; (b) investment of; (c) 
with whom made; (d) withdrawal of. VII. Insurable interest. VIII. Limit of 
single risk. IX. Misrepresentation and fraud. X. Real property, restrictions as 
to holding. XI. Reinsurance; requirements as to. XII. Emergency, reinsur- 
ance reserve, or guaranty fund, and the valuation of policies. XIII. Restrictions 
as to engaging in any business other than insurance. XIV. Service of process. 

Statements and reports by companies—(a) With whom and when filed; (b) 
contents of; (c) publication of. XVI. Suits, limitation of time of instituting. 
XVII. Taxation. X General penalties. 

Article III.—Provisions Applicable to Foreign Companies.—I. Admission of, 
requirements as to—(a) Capital; (b) deposits; (c) documents to be filed with the 
Commissioner; (d) appointment of attorney; (e) restrictions as to removal of 
suits; (f) other requirements. 

Article IV.—Provisions Applicable to Domestic Companies.—I. Organization 
and incorporation. II. Subject to general pertinent incorporation law. 
Dividends, or distribution of surplus. IV. Consolidation of. V. Personal lia- 
bilities of "members, stockholders, directors, trustees, or officers. VI. Insolvency 
and receiverships. 

Article V.—Provisions Applicable to Fire and Marine Insurance Companies.—I. 
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Definitions of, or limitations as to business. II. Anti-coinsurance. III. Anti- 
compact or anti-trust. IV. Cancellation of policy; (a) prohibited without notice; 
(b) premiums to be returned. V. Duration of policy, limitation as to. VI. Fire, 
notification in case of. VII. Insurance in unauthorized companies. VIII. Policy 
must designate the kind of company. IX. Policy to contain conditions in full. 
X. Standard policy. XI. Valued policy law. 

Article V. (a).—Provisions Applicable to Lloyds Companies. 

Article VI.—Provisions Applicable to Life, Health and Accident Insurance 
Companies.—I. Definitions of or limitations as to business. II. Application, 
copy of, to be furnished applicants. III. Beneficiary’s exemption. IV. Change 
of beneficiary. V. Discriminations prohibited; (a) anti-rebate; (b) against ne- 
groes; (c) other discriminations. VI. Forfeiture of policies without notice. VII. 
Incontestibility of policies. VIII. Medical examination, requirements as to. 
IX. Minimum premium to_be charged. X. Registered policies and annuity 
bonds, requirements as to. XI. Surrender value of lapsed or forfeited policies. 

Article VI. (a).—Provisions Applicable to Assessment Life Companies.—I. 
Definition of or limitations as to business. II. Designation of principal office. 
Ill. Exemption of certain societies. IV. Age limit. V. Notice of assessment. 
VI. Policy to state maximum amount. 

Article VI. (b).—Provisions Applicable to Fraternal Beneficiary Societies.—I. 
Definition of, or limitations as to business. . Age limit. III. Constitution 
and_ by-laws. IV. Exemptions; (a) from general. insurance law; (b) of certain 
societies. V. Payments of benefits, endowments, etc., regulation as to. 

Article VII.—Special Laws.—I. Anti-coinsurance. II. Anti-compact, or anti- 
trust. III. Anti-rebate. IV. Fire marshal. Reciprocal or retaliatory. VI. 
Resident agents. VII. Standard policy. VIII. “Valued policy. 

Article VIII.—Schedules.—I. Schedule showing the amount of capital, deposits, 
and the date on which the annual reports are required. II. Schedule showing 
the amount of fees, taxes and charges required. 

Under this plan compilations have been made of the laws of the fol- 
lowing States: Connecticut, District of Columbia, Florida, Kansas, 
Massachusetts, Michigan, New Hampshire, New York, Ohio and Okla- 
homa. 

Letters were sent to the Commissioners of Insurance, or other insur- 
ance officials of the several States. 

This met with general response and placed the bureau, so far as the 
insurance world is concerned, in an attitude that met the approval of 
those interested in this great business. These replies contain items of 
information of great value. 

With a view of making an investigation of the effects of the Valued 
Policy law, agents of the bureau visited several States which have such 
law. The individuals interviewed included not only the officials of in- 
surance companies, but also State Insurance Commissioners, officers of 
boards of underwriters and of associations of business men, bankers, 
insurance agents, etc. Their main object was to ascertain, if possible, 
the practical effects of the Valued Policy law as in force in the several 
States. This, however, was not the only object intended to be achieved. 

This investigation served to bring this bureau into closer touch with 
the prominent insurance officials and the interests that they represent. 
The interviews served the purpose of acquainting these officials with the 
general purposes for which the bureau was organized and its jurisdiction 
in gathering information in relation to insurance. A great deal of in- 
formation was secured, having both a positive and a negative value. It 
acquainted the bureau with the methods of operation of certain great 
companies, their systems of keeping books, the character of the informa- 
tion possessed by them and those things that they lack. 





Chicago Agencies Consolidated. 

THE interests of Marsh, Ullmann & Co., D. W. Burrows & Co. and the 
Manley-McLennan Agency have been merged under the firm name of 
Burrows, Marsh & McLennan. This is said to be the largest insurance 
agency and brokerage combination in the world, and it will control at 
the start over $3,000,000 in premiums. There have been rumors of large 
consolidations floating around the ‘‘street’’ for some time past, so that 
when it was announced that Mr. Marsh had purchased the sole control 
of Marsh, Ullmann & Co., Chicago underwriters began to look for further 
developments. Beside the insurance of other large railroad systems 
now controlled by the Manley-McLennan Agency, the insurance of the 
Chicago, Burlington and Quincy Railroad has also been turned over to 
the firm. 

Marsh, Ullmann & Co. have large interests in the East and operate a 
New York office to handle its corporation lines. The new firm will main- 
tain this office and will open branches in London and San Francisco. 
Manley-McLennan’s office at Duluth will be the Northwestern head- 
quarters, where the large Canadian business will be handled. Mr. Marsh 
will continue insurance manager for the United States Steel Corpora- 
tion and divide his time between Chicago and New York, as he personally 
supervises some large Eastern lines. 

The present offices of Marsh, Ullmann & Co. will be continued as 
headquarters for the heads of departments, and space on the eighth floor 
of the National Life building has been secured for the office staff. The 
deal will go into effect January 1. 





Retirements of Life and Miscellaneous Insurance Companies and 
Associations in 1904. 


Acme Life Insurance Association, Iowa City, Ia. Receiver applied for. 


Alpha Mutual Life Insurance Company, Toledo, Ohio. Retired. 

American Annuity Company, St. Paul, Minn. Retired. 

American Legion of Honor, Boston, Mass. Henry A. Wyman appointed re- 
celver. 

American Mutual Aid Society, Detroit, Mich. Consolidated with American 


Health and Accident Insurance Company, Detroit. 
American Protective Union, Newark, Ohio. Merged with 

Union, Columbus, Ohio. 
Baltimore Equitable Life, 


American Insurance 


3altimore, Md. Receiver appointed. 
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Bankers Fraternal Union, Cleveland, Ohio. Ketired. 
Chamber of Commerce Mutual Life, Cincinnati, Ohio. Retired. 
Chevaliers, The, Columbus, Ohio. Absorbed by American Insurance Union, 

Columbus, Ohio. 

Church Federation of America, Marshalltown, Ia. 

1904. 

Columbian League, 
mond, Va. 

Continental Life Insurance Company, Des Moines, Ia. Receiver appointed. 

Continental Mutual Benefit Society, Philadelphia, Pa. Retired. 

Court of Columbian Circles, Des Moines, Ia. Consolidated with Highland 

Nobles, Des Moines, Ia. 

Dade County Title, Insurance and Trust Company, Miami, Fla. 
with Biscayne Bay Abstract Company, Miami, Fla. 

Duquesne Mutual Casualty and Indemnity Company, Pittsburg, Pa. 
national Savings and Trust Company appointed receiver. 

Enterprise Accident Company, Indianapolis, Ind. Retired. 

Farmers Mutual Hail Insurance Company, Centerville, S. D. Withdrew. 

Fraternal Benefit Association, Des Moines, Ia. Reinsured in Great Western 

Accident Association, Des Moines. ‘ 
Fraternal Choppers, Des Moines, Ia. 

Moines. 

* Giant Oaks, St. Joseph, Mo. Reinsured in American Guild, Richmond. 
Great Western Indemnity Company, Grand Rapids, Mich. Retired. 
Harrison Mutual Burial Association, Minneapolis, Minn. Retired. 
Independent Order, Knights and Ladies of Honor, Holly Springs, Miss. 

drew. 

Industrial Casualty Company, Boston, Mass. Receiver appointed. 
Inter-State Life of Cincinnati, Ohio. Merged with Columbia Life of Cincinnati. 
Knights and Ladies of America. Receiver applied nay 
Knights and Ladies of the Golden Star, Newark, 

Reinsured in American Temperance Life of New York. 
Knights and Ladies of the Red Cross, Waukegan, IIl. 

Brotherhood of American Yeoman of Iowa. 

Loyal Mutual Accident Association, Piqua, Ohio. 
ican Accident Company, Chicago. 

Masonic Mutual Life Association, Grand Rapids, Mich. Failed. 

Model Life Insurance Company, Indianapolis, Ind. Reinsured in Federal Life, 

Chicago, III. 

Modern United Mohawks, Flint, Mich. Retired. 

Mutual Benefit Association, Chelsea, Mass. Receiver appointed. 

Mutual Life and Trust, Des Moines, Ia. Merged with Central Life Assur- 
ance Society, Des Moines. 

National Annuity Company, St. Paul, Minn. Retired. 

National Burial and Monument Association, Minneapolis, Minn. 

National Protective Society, Detroit. Changed to stock basis. 

Northwestern Annuity Life Association, Omaha, Neb. Withdrawn. 

Northwestern Union Casualty Company, Duluth, Minn. Retired. 

Old Wayne Mutual Life, Fort Wayne, Ind. Indiana Trust Company appointed 
receiver. 

Order of Americus, Greensburg, Pa. 

Philadelphia, Pa. 

Peninsular Accident Society, Bay City, Mich. Retired. 

Pioneer Life Association, Luverne, Minn. Retired. 

Royal Templars of Temperance, Buffalo, N. Y. George C. Munger of Syra- 
cuse appointed receiver. 

Security Life Insurance Company, South Bend, Ind. 

Life and Trust, Indianapolis. 

State Mutual Life and Endowment, Minneapolis, Minn. Retired. 

Stockmens Indemnity Company, Jackson, Mich. Retired. 

Union Life of Indianapolis, Ind. Reinsured in Federal Life of Chicago. 

United Sons of America, Des Moines, Ia. Receiver applied for. 

Urania Independent Temperance Order, Eveleth, Minn. Retired. 

Workingmens Mutual Accident Association. New Hartford, Ia. 
Great Western Accident Association. 


Receiver appointed June, 


Detroit, Mich. Reinsured in American Guild, Rich- 


Consolidated 


Inter- 


Reinsured in Mystic Toilers, Des 


With- 


N. J. .Receiver applied for. 
Consolidated with 


Reinsured in North Amer- 


Retired. 


Consolidated with Grand Fraternity, 


Reinsured in Meridian 


Reinsured in 





Cities to be Investigated. 

THE engineers of the committee of twenty of the National Board of Fire 
Underwriters will inspect St. Louis, Mo.; Jersey City, N. J.; Savannah, 
Ga.; Augusta, Ga.; Jacksonville, Fla.; Chattanooga, Tenn.; Knoxville, 
Tenn.; Richmond, Va.; Washington, D. C.; Atlanta, Ga.; Birmingham, 
Ala.; Memphis, Tenn.; Nashville, Tenn.; Louisville, Ky.; Mobile, Ala.; 
New Orleans, La.; Galveston, Tex.; Dallas, Tex.; Houston, Tex.; Fort 
Worth, Tex.; Kansas City, Mo.; San Antonio, Tex.; El Paso, Tex.; Los 
Angeles, Cal.; San Diego, Cal.; San Jose, Cal.; San Francisco, Cal.; Oak- 
land, Cal.; Sacramento, Cal.; Portland, Ore.; Seattle, Wash.; Tacoma, 
Wash,; Spokane, Wash.; Butte, Mont.; Helena, Mont.; Ogden, Utah; Salt 
Lake City, Utah; Pueblo, Col.; Denver, Col.; Lincoln, Neb.; Omaha, Neb., 
and South Omaha, Neb. 





The Plate Glass Situation. 
THE plate glass underwriters met again on December 23, and heard re- 
ports as to the result of the attempts being made to induce the Central 
Accident of Pittsburg to sign the proposed compact. Little or no progress 
had been made in this particular, the Central still holding out for a 
twenty per cent reduction from tariff rates, on the plea that th@® is only 
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fair to compensate for the privilege given older companies to continue 
paying commissions to the insured on direct business already on the 
books and to renew non-loss risks at old rates. The other companies 
claim that the non-loss business is now small and will continue to de- 
crease, and that other companies with less plate glass business than the 
Central are willing to accept the terms of the agreement. As matters 
stand at present the possibility of an unanimous agreement seems to be 
remote. 





Changes in the Phoenix Mutual Life. 

AT a meeting of the directors of the Phcenix Mutual Life, held on Tues- 
day, the 27th inst., Jonathan B. Bunce resigned the office of president, 
which he has held since 1889. He was then elected president of the board, 
and the following promotions were made in the official staff: Vice-Presi- 
dent John M. Holcombe becomes president; Secretary Wm. A. Moore 
moves up to the first vice-presidency; Actuary Archibald A. Welch re- 
ceives the title of second vice-president, and Assistant Secretary Silas H. 
Cornwell becomes secretary. 

Mr. Bunce has been recently elected president of the Society for Sav- 
ings of Hartford, and desired some relief from the responsibilities of the 
management of the insurance company. As president of the board he will 
continue to direct the company’s finances. Mr. Holcombe has been with 
the Pheenix for over thirty years, and for the past fifteen years has been 
its vice-president and insurance manager, during which period the com- 
pany has steadily progressed in business magnitude. He is a Yale grad- 
uate and was largely instrumental in establishing the insurance course 
at that university. In Hartford Mr. Holcombe is recognized as a public- 
spirited citizen, being connected with many of the local financial institu- 
tions and has served in each branch of the city government. His promo- 
tion will be recognized by the insurance world as a just tribute to his 
worth. Messrs. Moore, Welch and Cornwell have been for several years 
with the Phenix, and have all proved their fitness for the responsibilities 
imposed upon them. 





Fire Department and Water Supply Notes. 


Alameda, Cal.—Will replace volunteer fire department with paid men. , 

Algonada, Tex.—Has improved its waterworks by building a new reservoir, and 
installing an air lift. 4 

Bishop, Cal.—Has advertised for bids for furnishing material and construction of 
new waterworks. 

Bridgeville, Pa.—Citizens will organize volunteer fire department and purchase 
apparatus. 

Buffalo, N. Y.—Fifteen new fire alarm boxes have been installed. 

Camden, N. J.—Has purchased a new engine. 

Covington, Ky.—New fire company has been organized. 

Center, Tex—Has issued $3000 for waterworks. 

Crestline, Ohio.—will issue bonds for $75,000 waterworks. 

Denton, Tex.—Has voted $62,500 bonds for waterworks system. 

Ellwood City, Ohio.—Expects to have its waterworks system completed by next 
spring. 

Deadwood, S. D.—Will construct public waterworks system. 

Eveleth, Minn.—Has awarded the contract for its new waterworks system. 

Flora, I1l.—City Council has authorized the purchase of new fire engine and 
equipment; cost $3500. 

Fort Thomas, Ky.—A newly organized volunteer fire department. 

Gainesville, Col.—Will purchase 1000 feet of new hose. 

Humboldt, Kan.—Has voted $45,000 for a waterworks system. 

Kansas City, Mo.—Has ordered 250 Mathews hydrants. 

Kewanee, if.—Council has voted to install two large new boilers at pumping 
stations. . 

Indianola, Miss.—Will issue $9000 to complete its waterworks system. 

Towa Falls, Ia.—Will improve its present waterworks. 

Lakewood, Ohio.—May issue $35,000 bonds for fire department equipment. 

— N. C.—Has advertised for bids for constructing a new system of water 
works. 

Menasha, Wis.—Decided to install a waterworks plant. 

Negaunee, Mich.—Has purchased 500 feet of hose. 

Nashville, Mich.—Has increased its fire department by ten men. 

Oakland, Cal.—One thousand dollars appropriated for new fire hose. 

Pelican Rapids, Minn.—Has incorporated a fire department. 

Port Falls, Wash.—New waterworks system is being installed. 

Portsmouth, Va.—Has organized an additional fire company. 

Prescott, Ariz.—Will spend $10,000 on equipping and maintaining fire depart- 
ment. 

San Leandro, Cal.—Will have a paid fire department. 

Schenectady, N. Y.—Will purchase 3000 feet of new hose. 

Seattle, Wash.—Has appropriated $9900 for new apparatus; $6000 for new hose; 
ose for maintaining and extending fire alarm system, and $19,000 for new engine 
houses. 

Stanhope, N. J.—Has voted to issue $10,000 for a fire and water supply equip- 
ment. 

Tifton, Ga.—Has voted $15,000 system. 

Tulsa, Okla.—New waterworks system almost completed. 

Warroad, Minn.—Has organized a new fire department. 





Life, Fire and Miscellaneous Notes. 

—The Pheenix Mutual has issued a new five per cent debenture gold bond. 

—The Home Fire of Baltimore, in liquidation, is paying a dividend of seventy 
per cent to creditors. 

—The Equitable Life of New York is said to have written a $500,000 policy on 
a Boston man during the past week. 

—Harry W. Haskins, assistant secretary of the Massachusetts Mutual Life, 
died at his home in Springfield on December 9. 

—A manager for the Harlem office of a prominent life insurance company is 
wanted, as per advertisement elsewhere. 


[Thursday 


—The Phenix of Hartford has elected Thomas C. Temple, for the past eight 
years the company’s special agent in the Middle department, its assistant secre- 
tary. 

—W. S. Brown of Portland, Ore., has been given charge of the Albuquerque 
office of the Equitable Life of New York, succeeding Edward Grunsfeld, who 
goes to Philadelphia. 


—R. M. Kelley of Winnipeg, secretary and treasurer of the Manitoba and 
Northwest Fire Underwriters Association, has resigned to accept the special 
agency of the Home of New York for Manitoba and the Northwest Territories. 


—John J. Habrich, a well-known life insurance agent of New York city, died 
on the morning of Christmas Day. He had been connected with the business for 
nearly half a century and was an acceptable writer on the subject, many con- 
tributions from his pen having appeared in the columns of THE SPEcTAToR. 


—The Lumber Insurers General Agency of New York has begun the publica- 
tion of a small monthly magazine devoted particularly to the interests of spe- 
cialized insurance on lumber and woodworkers. The name of the new publica- 
tion is Lumber Insurance, and its stated aim is to publish items that will prove 
readable and interesting to lumbermen all over the United States and Canada. 
Its columns will be by no means limited to the discussion of the subject to 
which its title would appear to confine it, but will contain as well news of the 
lumber trade and occasional articles of economic value. The new magazine will 
go to the friends of the Lumber Insurance Company of New York, the Lumber 
Underwriters and the Toledo Fire and Marine Insurance Company of Sandusky. 
The magazine is not intended as an advertising sheet, the intention of the pub- 
lishers being to give its pages over only to such matter as will be of real interest 
not only to the many policyholders who will receive it, but to the general reader 
as well. 


—During the year just closing the Southern Mutual Investment Company of 
Lexington, Ky., has paid out to its investors over $400,000 in maturing bonds, 
making a total during its existence of eleven years of more than $2,000,000. The 
year 1904 has been a successful year for this company in every respect. It entered 
several new States for business, conformed to their laws, and was examined by 
their officials. It made several important additions to its agency force, and has 
now placed on the market an investment bond which it considers the ripened 
fruit of its eleven years of experience. Like all other bonds issued by this 
company, it guarantees the full earnings on the money invested, with a minimum 
return of 5 per cent per annum. This 5 per cent per annum is paid in semi- 
annual installments during the investment period, and the surplus accretions are 
distributed when the bond matures, ten years after issuance. The company has 
made great progress since its organization, and is becoming one of the prominent 
institutions of the South. 





Acknowledgments. 

—Bound volume LIV., covering the publications of our esteemed contemporary, 
The Standard, from January 1, 1904, to July 1, 1904. 

—The New England Mutual Life has issued its useful and convenient pocket 
diary for 1905. It is a thing of beauty, too, and is in pig-skin and morocco covers 
this time. 

—“The Umbrella and Other Stories’? comes to us with the compliments of The 
Insurance Press. It is a collection of articles enforcing life insurance maxims 
and pointers by the Oracle. 

—James F. Chase, general agent of the United States Life at Boston, has issued 
another attractive calendar. The one for 1905 is a well-executed photogravure 
entitled ““Maud Muller up to date,” and it is true to its title. 





Free to Life Agents. 
Book of views of California and semi-tropical America may be had by ad- 
dressing Conservative Life Insurance Company. This should be of special in- 
terest to field men contemplating a milder climate for their winter’s work.*** 








A PROMINENT NEW YORK LIFE INSURANCE 
COMPANY WANTS AN EXPERIENCED MAN TO 
TAKE CHARGE OF THEIR HARLEM OFFICE. 
ADDRESS, GIVING REFERENCES AND STATING 
EXPERIENCE, P. O. BOX 787, NEW YORK CITY. 





MEDICAL DIRECTOR. 


Is your medical department as efficiently and economically organ- 
ized as you wish? A physician now engaged, wishes to make new 
connections. Thoroughly familiar with the effective administration 
of a medical department in all its branches so as to secure a maximunl 
of efficiency at a minimum of cost. Correspondence strictly confiden- 
tial. Address ‘‘ Director,” in care of THE SPECTATOR, (P. O. Box 1117) 
New York. 


A 
AGENCY WANTED: Gonpinics not already represented here. 


W. H. MERCHANT, CARLSBAD, N. M. 
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Higencp Wants. 


Figency Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New YORK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer....ceseeeeeees $3,500,000.00 
New insurance paid and placed in 1903.......csccsscscessccsceeece 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’l Manager, 610-11-12.13 Chamber of Commerce, Portland, Ore 





PACIFIC COAST OPPORTUNITIES. 


The thoroughly organized and successful OREGON agency of the 
NORTHWESTERN MUTUAL LIFE of Milwaukee desires a few 
more agents for both city and country work. Renewal contracts. 

Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 





OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Otpest Scottish INSURANCE OFFICE.” 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1903, 
PS Se ee ee eR OES: Seb Se. i aR ee See Ree Smear $1,700,179.76 
PAT es |. Ie RE ERE Oa nas Sere ee Mee ee. 1,002,797.50 
NET SURPLUS IN THE UNITED STATES.....-...-..----.--.- $697,382.26 
Cartes H, Post, U.S. Manager. N. A. McNett, Assistant U.S. Manager. 








RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 


seme F LITTLE BOOK 
That Makes Men Stopand Think 


Every ambitious life insurance or in the country should send for a free copy of 
our little book : ‘* Papa, What Would You Take For Me?’? An invaluable aid in 








getting business. Says more and says it in more convincing style than a solicitor, 
in Most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 








* Address, J, B. MUELLER, Toledo, Ohio. 











ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate to sell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 





Everybody is 
Prosperous and 
all know the 
Equitable Life 
is 


NO BETTER STATE 





In the Union 


— THE LEADER 


PRE-EMINENT 











For best contract address HENRY J. POWELL, Gen. ler. 
Equitable Bldg., Louisville, Ky. 





Gentleman having an exclusive General Agent’s contract 
for New York State for a large Life Insurance Company, 
would like to have a partner who is a capable manager as 
well as a business getter. Address ‘‘ Opportunity,”’ 

in care of THE SPECTATOR, (P. O. Box 1117), N. Y. 








7 Prominent Figents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 











54 Maiden Lane, New York City. 








ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark, {ndemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 





OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








DANIBIR WOODCOCK & CO. 
——-SURPLUS LINES AT TARIFF RATES——— 
GENERAL AGENTS 
New York Insurance Association Houston F. & M. Insurance (Co, 
Illinois Central Insurance Co, Security Fire, Little Rock, Ark, 
Special United States Correspondents—The Profits & Income Insurance Co., Ltd., of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire, 


2 en Se oy 19 Liberty St. - NEW YORK, 





W. C, Bennett. ESTABLISHED 1869, J. Burns Att.en. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





_— & VAN DEINSE, 


Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Wgeiataeneietn & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


Phone, 1497 John. 





on CLUFF, 


39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wirti1am Srreet, New York. 
Correspondence Solicited. 


THE ART OF CANVASSING: 
HOW TO SELL INSURANCE. 


BY WILLIAM MILLER. 








This is a handy little pocket work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as it is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. he major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentation of the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 

Prices. 
SINGLE COPIES, - 
25 ee 
50 gz - - = 60.CO 
1c0 ax - - 100.00 


THE SPECTATOR COMPANY, Publishers, 
95 William Street, New York. 


$1.50 
33.75 


Ozark Insurance Co. | 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co, 
of Hamburg; Security Insurance Company of Baltimore. ; 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SALLE Street, 
CHICAGO, ILL 
M. L. C. FunxHouser 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Curcaco, Inu. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 


189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 





Lone DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. Montcomery 














ENRY COHN & COMPANY, 


General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Life Unsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies disccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourtaste Burtpine, Cxicaco, ILL 




















Mercantile Hgencies. 
Established 15 Years. 132 Nassau Street 


Telephone 3383 John. Holmes Mercantile Agency New York. 


You are welcome to use this agency as little or as much as desired for Aeporis, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information \n any Socality in the Country. , Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One Dollar for each report. 
There is xo subscription fee required, and monthly accounts are rendered, only for 
reports actually made. You can mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular biank, and vefnrned to 
you just as received from him, Satisfactory reports guaranteed, I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 














S.R. WHARTON, Life Insurance Expert, 

Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice toagents and 
policyholders. Confidential. Send stamp. 
CLARK STREET, ROCM 10, CHICAGO. 
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WE OFFER TO MAIL, 
FOR THE POSTAGE, 


TO FIRE INSURANCE AGENTS GENERALLY 


ANY OF THE FOLLOWING: 


‘HOW TO BUILD A HOME.” : - : : - : : 156 Pages. Postage 4c. 
‘HOW TO BUILD FIREPROOF AND SLOW- BURNING.’ x. - - 132 Pages. Postage 5c. 
‘PLANS AND SPECIFICATIONS FOR ECONOMICAL DWELLING HOUSES, ‘BARNS, Etc.” 75 Pages. Postage 6c. 
“THE RELATION OF FIRE INSURANCE TO THE COMMUNITY.” -~—- : : 32 Pages. Postage 2c. 
“WHAT CONSTITUTES A SAFE ELECTRICAL EQUIPMENT.” - : . - Leaflet. Postage Ic. 
‘DANGERS OF INSURANCE IN UNAUTHORIZED COMPANIES, LLOYDS, MUTUALS, Etc.” Leaflet. Postage Ic. 


ADDRESS 
NO 


PROTECTS = “Tz CONTINENTAL FIRE INSURANCE COMPANY, 
ITS LOYAL AGENTS CONTINENTAL BUILDING, 46 CEDAR ST OVER-HEAD WRITING 
NEW YORK. 


HAVE YOU SEEN # “GOOD WORKMEN 
| Calculating camel 


The Seventeenth Annual Statement of THE BEST 


SECURITY MUTUAL Machines.# bier 


FH HH HHH HH 
Life Insurance Company The season is near at hand when insurance companies are 


getting ready to make up their annual statements and Insur- 


BINGHAMTON, N. Y. ance Departments to receive them. This involves a vast 


amount of figuring and additional clerk hire. Moreover, the 
CHAS. M. TURNER, - President. figure work in insurance offices, outside of the preparation of 
annual reports, is very large in the early months of the year. 
A good calculating machine will save much time, labor and 
Increase during 1903 expense. The Spectator Company is agent for several stand- 

Increase in Insurance in force $6,049,918.00 | ard calculating devices, which range in price from $130 to 
Increase in admitted assets 781,481.93 | $400. Prominent actuaries and mathematicians in the em- 
Increase in income 752,281.38 | ploy of numerous insurance companies daily use Tate’s Arith- 
Increase in reserve placed to credit of mometer, the Odhner Calculating Machine, the Brunsviga 
Policyholders 749,982.00 | Calculating Machine, and similar multiplying and division 
Increase in net surplus... 22,859.11 | calculating devices. The machines mentioned are extensively 
used in Europe and America. No insurance office is fully 


. ‘ equipped without one or more of them. Anyoftheabove ma- 
Up-to-date policy contracts help get business. chines will be delivered to any address in the United States on 


Energetic, reliable men can secure first-class territory receipt of order. Sample machines can be seen at our offices. 
upon liberal terms by addressing, Descriptive circulars will be supplied on application. 


A. B. HOWE, Ass’t General Manager, THE SPECTATOR COMPANY, 
Home Offfice, 95 William Street, New York. 
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A BC of Life Insurance 


By the’late Cuartes E. WILLarb. 


This book by Mr. Willard, formerly President of the Provident 
Savings Life Assurance Society, proved so popular among life in- 
surance men that it is now in its fourth large edition. The work has 
heen enlarged and improved from time to time by the addition of 
several new chapters, thereby considerably increasing its value. The 
A B C of Life Insurance illustrates the elementary principles of 
life insurance so clearly that they are readily comprehended by those 
who have not made them a study; and the explanations and examples 
are such that an agent can, by their use, easily convince any reason- 
able man.that the foundations upon which the business is built are 
accurate and logical... Every agent should possess a copy of this val- 
uable aid, as well as all interested in the business, for it is one of 
the clearest and simplest text books ever issued on life insurance, 


$100 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of 
a size convenient for pocket use. 


-FHE SPECTATOR COMPANY, PustisHers, 
95 William Street, New York. 





Individual Fire Underwriters 


OF ST. LOUIS. 





Losses paid since October 1 5th, 1902, 
over $100.000.00 


Cash deposit in Mercantile Trust Co., St. Louis, 
for protection of outside contracts, 


$250,000.00 


Additional liability of Underwriters, 
$750,000.00 


Total Assets, including current funds, 


over $1 ,000,000.00 





For full particulars write 


W. H. MARKHAM & COMPANY 
ATTORNEYS AND MANAGERS 


906 CENTURY BUILDING, ST. LOUIS, MO. 


The American Credit-Indemnity Co. 
OF = YORK. 
$1,000,000 


S. M. PHELAN, PRESIDENT. 
Colonial Trust Building, St. Louis, Mo. 802 Broadway, New York City, 





Capital, full paid, 








We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers 
and jobbers. 

Our business is growing rapidly and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


ance. 


Central Life Assurance Society 


DES MOINES, IOWA 


GEO. B. PEAK, President 





per cent, 
per cent. 
per cent. 
per cent. 


Policies Written, $1,778,683. Increase 81 
Insurance in Force, 4,865,786. Increase 84 
Total Income, - 185,973. Increase 85 
Admitted Assets, - 268,978. 


Increase 56 
Reserve, - - - 181,113. Increase 52 percent. 
Surplus, - 87,864. 


Increase 67 percent. 
Death Loss, - 13,945. per cent. expected, 33} 


Percentage of Admitted Assets to 
Liability to Policyholders, 147 per cent. 


LIBERAL CONTRACTS TO AGENTS 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $200,000. Incorporated 1899 
Our Agency Means to You: 
A Top Notch Commission. 
A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits, sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. | 
Accident, Health and Liability Insurance. 
SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M. G NICHOLS, 
3a Vice-President. 





ESTABLISHED 1865. 
x£ee 


Frankfort Marine, Accident and Plate 
Glass Insurance Co. 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 





Employers and Public Liabilities, Elevator Insurance , Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of policyholders in the United States of America 
a déposit has been made in the State of Massachusetts of $200,000.00 
in United States Bonds. 


United States Department : 


100 WILLIAM STREET, NEW YORK, N. Y¥ 


F. G. VOSS, Manager and Attorney. 
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Metropolitan Life THE COMPANY 


OF the People 
Insurance Company | 8° the Peopt 


(Incorporated bythe State of New York.) FOR the People 








PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 10 
Years has had more New Insurances accepted and issued than any 
other Company in the World. 


The number of Policies in force is greater than that of any other Com- 
pany in America; greater than all the Regular Life Insurance Companies 
put together (less one) and can only be appreciated by comparison. Itisa 

eater number than the Combined Population of Greater New York, 
Enicago, Philadelphia, Boston and St. Louis. 





SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1908 averaged in number one for 
each minute and a third of each business day of 8 hours each, and in 
amount, $89.00 a minute the year through. 

THE DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING 1903: 
er day inJnumber of $ er day in Payments to 
359 Biaims Paid. 98 582.76 Policyhoiders and addi- 
tion to Reserve. 


6,297 Policies A aa — $5 3 : 8 4 l ; l 8 lrg in Increase of 


$1,303,908.06 Fesee*2e% psgers, - - —§105,656,311.60 








Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities of the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 











con 


TWO FACTS 


The SECURITY—New York City Realty, 
The PROFIT—6z: Interest Guaranteed, 


explain the popularity of the American Real Estate 
Company’s Certificates with careful investors. 

Organized sixteen years ago, this Company has steadily 
earned and paid 6 per cent., maintaining that rate 
through the recent years of shrinkage and loss in 
stock values and speculative enterprises. 

Its, business is the ownership of selected New York real 
estate, the safest and best of all securities. 

Its Assets are over $6,200,000, including Capital and Surplus 
of more than $1,000,000. 

Its Certificates run for ten years and are issued for any 
desired sum, in even hundreds, both principal 
and interest guaranteed, the interest payable 
semi-annually by coupons at the Chemical National 
Bank, New York City. 


Thousands of conservative investors have found this the 
best form of an income investment. 


Literature giving full information sent wpon request. 


We desire capable, conservative agents 
to represent us in unoccupied territory. 


American RealEstate Company 


918 DUN BUILDING, NEW YORK CITY 











R. L. Maupin, President i A. Norton, Secretary 
O. F. Pearson, Vice-President THE . L. Williams, Treasurer 
Bransford Lewis, M.D., 2d Vice-P. H. B. Cocke, Auditor 


North American Investment Company 


one OF THE UNITED STATES 
HOPE OFFICE, ST. LOUIS, [10. 
GROWING TOTALS ATTEST ITS PROGRESS Five per cent. per 


‘geet: Annum paid onthe 
ost Company’s Savings 


cT. 1, 1902 Bonds 


° 
$146,354.02 
JAN. 1, 1903 
$177,995.47 
APRIL 1, 1903 
$237,279.39 
JULY 1ST, 1903 


Bonds issued in any de- 
nomination from $1.00 


$276,832.63 to $10,000.00, paying’ 5 
OCT. 1ST, 1903 per cent. annual interest 
$348,634.65 


JANUARY 1, 1904 


$414,721.27 


APRIL 1ST, 1904 


$505,756.97 


JULY 1sT, 1904 


$553,201.24 $300,000.00 


$6 8 5 , O 8 v4 : 3 9 - he peatention of bond. 


The Bonds of the Company are an ideal form of savings. The Bond pays 
liberal dividends in addition to 5 per. cent. 


Hustlers, Business Getters, wanted as agents. For particulars, address: 


The Nerth Americaa Investment Co., Odd Fellows Bidg., St. Louis, Mo., U. S. A. 


MONTHLY INCOMES. 


The Company, licensed 
and doing business in 
twenty states, has on de- 
posit with the Treasurer 














We will guarantee your wife or other 
beneficiary, a monthly income for 
20 years. 


Amount of policy is increased with 


4% Compound Interest. 


It will pay you to write for full par- 
ticulars to 





The Northwestern National Life 
Insurance Company 





W. F. BECHTEL, President 


Minneapolis, Minn. 
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Employer's Liability Assurance Corp'n, 
: ~ LIMITED, OF LONDON. ENGLAND. 
The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of railroa 


accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


BLEVATOR A COIDENTS. 
PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - - BOSTON, MAss 


MANAGER FOR THE UNITED STATES. 








EDMOND DWIGHT, Resident Mgr. for N. Y. State, 76 William St., New York 








IOWA STATE TRAVELING 
MEN’S ASSOCIATION 


Accident Insurance for Traveling jlen 


ANNUAL COST HAS NEVER EXCEEDED $9.00 











Four Dollars Pays Membership Fee 
and Insurance to Jan. 1, 1905 





Special and General Agents, Adjusters, 
Auditors, Inspectors and Traveling Agents are Eligible 


..» WRITE FOR BLANKS... 


DES MOINES, IOWA Me Fe, 
































About the only company to undertake 
writing Ordinary insurance, in recent 


years, without resorting to preliminary 





term has been The Western and Southern 








Life Insurance Company—the pioneer In- 





dustrial company west of the Alleghenies. 


Always places for good agents. 


FRANK CALDWELL, President. 


Home Office, Fourth and Broadway, Cincinnati. 








Provident Savings Cife 


Assuranee Soeiety 


OF NEW YORE. 


EDWARD W. SCOTT, PRESIDENT. 


THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents and Gentlemen seeking remunerative business connections 
may apply to the Head Office, or any of The Society’s General Agents. 








WM. B. CLARK, President 


W. H. KING, Secretary 


a. C. ADAMS Cc. J. IRVIN 


HENRY E. REES A. N. WILLIAMS 
Assistant Secretaries 
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ERMANIA FIRE INSURANCE CO. 
62 and 64 William St., cor. Cedar St., New York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1304. 


Cash: CAnuel: .2... 20155 cc ocamecoueneaasorcuutecabancesesecucsubudesdeasae $1,000,000.00 
Reserve far Unearned Premituiie. 5.62 oc oocns s eccce co cnenwcccenascccnceo 2,178,043.74 
Reserve for Losses under adjustment........................-.------- 148,061.89 
Reserve for all other Ciaime 2 os6 nook co ccccicnccnseccwncncsonaccenscus 5,263.89 
ee ia ae a ce a nS Saad don law cc ncaonsueccssatmcwcansonseeesa 2,518,464.11 

ROE, AN elas oe tte erat ak so ose oe eh $5,849,833.63 


HUGO SCHUMANN, PRESIDENT. 


Fr. Von pores : : CHAS. RUYKHAVER, ' 
GEO. B. EDWARDS, Vice-Presidents, Gustav KEHR, Secretaries. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH EpItIon—REVISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved in the science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the 
former edition, and for the first time since the work was originally published, 


it has been carefully rewritten and recompiled, and entirely reset in new type. 
PRICES. 

Actuaries Edition, « e $5.00 

(This edition contains the 4, 3% and 3 per cent Am. eee Valuation Tables.) 

Pocket Edition (with flexible leather cover), - - 2.50 

Cloth Edition, - - - . - 2.00 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YORK. 


Sent pre-paid on receipt of price. 





SURETY ON BONDS. 
MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


LCT GRO E ET COTTE E CROC CC EP CCE CIRCLE CE CEEOL RE --- $2,500,000" 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
TRUSTEES. 
pod Spalding, Thomas S. Fa Morton F, Plant, Elihu Root, i. D. 
yman, George J. Gould, Wm. Nelson Cromwell, Austin Lathrop W.A ash, 
Chauncey M. wg Warner Van Norden, Thos. F. Ryan, Albert Lamb, Chas. 
M. Dow, W Wheel lock, Cornelius N. Bliss, as. A, Hayden, ea Mitchell, 
Geo. F. A ety ‘Walter S. ‘Johnston, Geo. W. Blabon, James els, 
Kerens, James H. Hyde, John Sloane, Danl. S. Lamont, R. A. Smith, Root, 
T. Lincoln, Henry H. Cook, E. F. Browning, ©. H Ludington, tao . McCook, 
Geo. B. Sloan, W. H. Baldwin, Jr., Robt. Pitcairn, Edward J. Berwin " Frark 
Lawrence, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant ’B. Schley, 
Geo. W. Rogers, Jas. a, Stuyvesant Fish, James B. Duke, Richard Dela- 
field, N. Monseratt, Wm. H. McIntyre, M. F. Loughman 
HENRY D. LYMAN, President. 


1825 1904 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 





Ot. 21 9 7, | ere eee erence eitwewmte $400,000.00 
VOT Re ee CCE ROC UT EC CET CP CECCCC 6,261,613.51 
SUR ees eo cccctccces concceusdendddeds: 2,519,442.31 


R. DALE BENson, President. W. GARDNER CROWELL, Secretary. 
Joun L. Tuomson, Vice-President. CHARLES W. MErrILL, Ass’t Sec. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William Street, New York. 





CHARTERED 1866 
ARTFORD LIFE INSURANCE CO., 
HARTFORD, CONN, 
GEO E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to date in business methods, in contracts.in plans. BEST insurance to Buy 
or to Sell. Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80, 


$25,500,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS. 
INVESTIGATE. 


THE INDUSTRIAL or 
MONTHLY PAYMENT PLAN 


HEALTH AND ACCIDENT 
INSURANCE 


(Premiums $1.00 per Month) 
is now a feature of the 


GREAT EASTERN CASUALTY AND INDEMNITY CO. 
290 BROADWAY, NEW. YORK 
AGENTS 


are invited to write us and learn of our new 
AGENCY CONTRACTS. 




















| cilia ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


Eastern and Southern Departments, 
Company’s Building, - 38 Pine Street, New York. 


GEO. W. BABB, Manager. 
T. A. RALSTON, Sub- Manager. 





WE ISSUE SURETY BONDS 


Contract, Fidelity, 
Judicial and Excise 


The Title Guaranty and Trust Company 


OF SCRANTON, PENNA. 
CAPITAL AND SURPLUS, $1,000,000 


New York Offices, 277 Broadway 


George C. Clausen, Resident Vice-President RB. DeF. Bayley, Besident Manager 


HE COLONIAL LIFE INS. CO. 


OF AMERICA, 
ORDINARY AND INDUSTRIAL INSURANCE. 

DIRECTORS 
E. F, C. Youne, President First National Bank, J. C.; E. W. Kincsianp, President 
Provident Institution for Savings; Wma. C. Heppenueimer, President The Trust Co. 
of New Jersey; Birp W. SPENCER, President People’s Bank and Trust Co., Passaic; 
pene A. Waker, Vice-President Jos. Dixon Crucible Co.; Henry LemBeEcx, ‘President 
embeck & Betz Brewing Co.; Gsorce F. Perkins, Perkins, Goodwin & Co., New York; 
Jos. D. BEptE, Counsel to the Company.; Wm. G. BumsTEp, Vice-President Raritan River 
R.R. Co.; Lawrence Facan, President Fagan Iron Works ; Wm. Murray, Treasurer 
Larchmont Water Co.; Rosert Davis, President Jersey City Supply Co.; Ernzst J. 
HEPPENHEIMER, 2d Vice- President ; Epw. L. Youne, Jersey C ity Coal Co. > P. F. WansER, 
Postmaster of Jersey City; Joun Nevin, M. D., Medical Deer, joun MUuLLINs, 
Mullins & Sons ; J. E. Hutsuizer, President N. LL Title Guarantee and Trust Co.; F. L. 
SHEPPARD, Gen’! Supt. Pennsylvania R.R. Co.; Epw. P. Meany, Vice-President Ameri- 

can Telephone & Telegraph Co. of N. J. 





An Assurance of Safe and Conservative Management. 


HOME OFFICE 
43 Montgomery St., " JERSEY CITY, N. J. 





WANTED 


District Manager for territory in one of the most 
prosperous Southern States. Must be capable of 
writing personal business, and organizing and 
directing Agency Force. Salary, commission and 
renewals. Exclusive territory. Contract direct 
with Home Office. Address, giving past experi- 
ence and references, 


“OLD LINE,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 









THE SPECTATOR 
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ORGANIZED 1865. 


Vituinia State Insurance Company 


RICHMOND, VA. 





Cash Capital, - -  - 
Losses Paid, - = * 


Surplus to Policyholders, - 


$200,000.00 
2,450,000.00 
318,000.00 





GEORGE L. CHRISTIAN, President 
ROB’T LECKY, Jr., Vice-Pres. and Sec. 





Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for “‘PLain Hints”: Single copies, 
2sc.; 12 copies, $2; 50 copies, $8; 100 copies, $12; 500 
copies, $45; 1000 copies, $75. 


(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 





PHENIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1861. 





JonaTHAN B. Bunce, President. Joun M. Hotcomsg, Vice-Pres. 
Witiiam A. Moore, Secretary. 





Received from Policy-holders, - - - - - $60,764,916.62 
Paid to Policy-holders and their Beneficiaries, -  47,036,476.67 
Assets Safely Invested for Policy-holders, Jan. 1, 04 17,041,161.98 





New York Office, 149 Broadway. 
WILLIAM C. JOHNSON, Manager Metropolitan Department. 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading. but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





INCORPORATED 1860. 


OME LIFE INSURANCE COMPANY, 
NEW YORK. 


GEORGE E. IDE, President. 





Admitted Assets..... sone vs Hone eewerwedss $15, 102,840.60 
Dividend Endowment Fund................ 1,142,219.00 
Ps tida candbua dees hua eeueees . 1,126,769.73 
| a ee 69,410, 582.00 
P r E N [ INSURANCE 
COMPANY 
fas 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





SUN 


INSURANCE OFFICE, OF LONDON 


FOUNDED 1710. 


United States Braach: 
54 PINE STREET, NEW YORK. 








WESTERN DEPARTMENT: 171 LA SALLE STREET, CHICAGO. 
PACIFIC DEPARTMENT: 215 SANSOME STREET, SAN FRANCISCO. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIRLD, MASS. 
INCORPORATED. 1851. 


Assets, Jan, 1, 1904, $33,590,999.39. 
Surplus, - - - « 


Liabilities, 330,943,508.01 
$2,647,491.38 


JOHN A. HALL, President. HENRY M. PHILLIPS, Vice-President. 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager 
Syracuse Office : 424 Onondaga Co. Sav, Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office : 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers. 


New York Office: 71 and 73 BROADWAY 





GEORGE J. WIGHT,Manager of Agents for Southern New York. 

















— 
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Actuarial. 


Actuarial. 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





ee C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





ta M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORE. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





oo BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 


co J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., Fy - JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including two in class I, elevenin class 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of ““The Elements of The Theory of Probabili- 
ties,” ‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science ” at the “ Great 
West Life” office, Winnipeg, 1904. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 





J H. NITCHIE, 
” ACTUARY 


153 LA SALLE STREET 
CHICAGO 





1011 Association Building 
Telephone Central 3479 








ARMENIA INSURANCE COMPANY, 
of Pittsburg, Pa. 


RICHMOND FIRE INSURANCE CORP., 
of Richmond, Va. 
NEW BRUNSWICK FIRE INSURANCE COMPANY, 
New Brunswick, N. J. 


LAW FIDELITY & GENERAL INS. CORP. LTD., 
London, England. 


BREMER, DU FOUR, RING & PINKNEY CO. 
General Agents for United States, 
80 WILLIAM STREET, NEW YORK. 








1 Bankers Reserve Life 


B. H. ROBISON, PRESIDENT, 





BANKERS 


RESERVE OMAHA, - NEBRASKA. 
oy STRONG, VIGOROUS, AGGRESSIVE 
OMAHA” NEBRASKA. SUCCESSFUL. 








TS POLICIES NOT EXcE 


LLEDIN THE WORLD 


BEST COMPANY IN THE WEST. 


Underwriters Take Notice! The President of this excellent standard 
premium life company asks The Spectator for names and addresses of first-class 
life insurance solicitors for new States being opened. Profitable contracts for 
the right men, with choice of territory, can be secured upon application to 

B. H. ROBISON, PRESIDENT, Omaha, Neb. 








The Parent Annuity, the Oldest and Strongest in the South 


For agency in Va., address, A. G. Roulstone, Nor- 
folk, Va. 


For agency in W. Va., address, C. O’Lea G. A 
Biuefeld, W. Va. - * 


For agency in N.C., address, J. A. Raine, G. ws 
Tarboro, N. ¢. ; 7 


For agency in S. C. & Ga., address, T. H. Jones, 2d 
Vv. P. & A. M., Atlanta, Ga. 

For agency in Ala., address, N. O. Tyler, G. Agt. 
Birmingham, Ala. 


For agency in Ark., address,Ben Watts, Manager, 
Little Rock, Ark. 


For agency in Texas, address, M. Bargas,G. Agt. 
Waco, Tex., or to 


C.R PORTER Vice-Pres. & Cen’l Manager Home Office 








THE 
ECURITY LIFE AND ANNUITY CoO. 


(LEGAL RESERVE) 
OF GREENSBORO, N. C. 


GUARANTY CAPITAL, $100,000.00 


Deposited with Insurance Commissioner North Carolina 








OFFICERS 
P. H. HANES 
Vice-President 
R. E. FORSTER, Actuary 


J. VAN LINDLEY 
President 


G A. GRIMSLEY 
Secretary 
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ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1904 


a oS ae a lO $2,392, 813.10 
SURPLUS IN UNITED STATES............cceeeeees 784,807.80 


Tere 1s A Best IN EVERYTHING! 


AMERICAN LIFE INSURANCE IS THE 


Best in the World !! 


THE LIFE ASSOCIATION IS THE 


Best in America !!] 


Home Office: 100 BROADWAY, NEW YORK. 








‘THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best. 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 
OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 174 Broadway, New York. 


ADOLPH LOEB & SONS 


General Agency Department 


North German Fire Insurance Co. of New York, for all States. 


Atlanta Birmingham Fire Insurance Co. of Alabama, for Illinois, 
Wisconsin and Minnesota. 


Anchor Fire Insurance Co. of Cincinnati, for Illinois, Wisconsin, 
Minnesota and Iowa. 


Security Fire Insurance Co. of Baltimore, for Illinois, Wisconsin, 
Minnesota, Michigan, Missouri and Iowa. 


2-4 LIBERTY ST., N. Y. CITY. 
159 LA SALLE ST., CHICAGO. 





OFFICES : } 





THE STAR FIRE INSURANCE CO. 


OF LOUISVILLE, KY. 


CASH CAPITAL - - $200,000.00 
SURPLUS ~ = - 64,044.99 


MITCHEHLI & TYLER 


MANAGERS EASTERN DEPARTMENT 
56 and 58 Pine Street, New York City 


A New Idea In Life Insurance 


The Southwestern issues a contract that gives the 
insured a separate Paid-Up Policy for a proportionate 
amount of the whole insurance on the payment of each 
premium, including the first. 

These separate Paid-Up Policies are non-forfeitable and 
contain stipulated loan and cash values. 


The greatest policy ever issued. 
For further information address 


SOUTHWESTERN LIFE INS. CO. 


The Texas Company 








DALLAS, TEXAS 





INCORPORA'TED IN_ 1865. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 


nee ee ea ep eS eee Ree ae tee al re $200,000.00 
RREEE, PME Re RE So oho ouachicw sas cued wodwsbndehoudshocasqacascaewee 4,910,606.82 
DBDUtIOR, INCIUGINE TEIDANTANCE . ..occc:n coos Sccccc ccccusscddeeccouewsuss 3,207,011.21 
DC PRUINID oo cio ee oo, Cue ace oneeeNen Oaaeneeeee 1,503,595,61 


C. O. COLLMAN, President. HENRY BATER, Vice-President, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
F. M. GUND, Assistant Secretary. 


SAFETY FUND INSURANCE 





IAGARA FIRE INSURANCE CoO. 
Or New York. 


Office, 46 CEDAR STREET 





PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA. 


Address C. E. RAWSON, President and General Manager, 
Or, WILL T. SMITH, Superintendent of Agencies. 


Good Territory in Middle and Western States. 





SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 


THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WHAT ENABLED THEM To Do IT? 
1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to.day for terms, stating territory desired. 
E. S. MARVIN, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway, New York. 


Cosmopolitan Life Insurance Association 


SPRINGFIELD, ILLINOIS 





Liberally compensates business getters. A J 
territory open in Virginia, Iowa, Missouri, 
Washington and Oregon. 
For further information address 
GHORGEH HH. CRAFT, President, 
SPRINGFIELD, ILLINOIS 


Sasi 
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IMPORTANT INSURANCE PUBLICATIONS 
TNE SPECTATOR COMPANY. NEW YORK 








The Spectator. An American Review of Insurance; Published Weekly ; 
Price, DOT GRUNGE. 0c q Sah rrsaseUasds «cnet iedos su dgencpcdns cceancnansvce $4.00 


The Insurance Year Book. Issued July of each year. Price ofeach volume: 
Life and [liscellaneous Insurance, $5.00; Fire and [Marine Insurance, 
$5.00; Both Volumes when ordered together-_.....-.-...........-.------- 8.00 
The Law of Insurance. By W. A. KERR. Thisisa new publication which 
covers the legal status of the insurance contract under almost any con- 
tingency which may arise. Price per copy, one volume, t,oco pages in 
TAWE Ree ianccgcidscdats ee ace Sati edcudcneaswncoceenddvanwanddyenawaccomece 6.00 
Joyce on Insurances. A cyclopzdia of all legal insurance works brought 
up to date, containingrules and definitions, comparisons and conflicting 
decisions, separate — on technical points pertaining to particular 
classes ofinsurance. Four volumes of ¥,0co Pages each.........<....---- 24.00 
Agents’ Wallet or Pocket Book. No.1, 90% x 4% inches, 50 cents; No. 2, 
10x 4% inches, 60 cents; No. 3,11 x sinches, 75 cencs. Special size, 10 


% 9 WIGNSRy Weer CWO PUCK OOS 5 cee co - cavascasonnneccdesdeceducbaiiccaseecaeess 1.00 
Tables of Proportional Parts. By DAVID PARKS FACKLER.........----..-- 1.00 
The Robinsonian Unique Calculator. A multiplier and divider. Price,.... 3.00 

LIFB INSURANCE. 
Rite FRU ls, | POO ao ooo sss se ee ic So eene de deawates 75 


Practical Hints to Life Agents. 
Prominent Patrons of Life Insurance. 


ie a ker ee golden aaa nn heen oaden aidmanammunendeans 1.0 
The Art of Canvassing. Price, flexible leather..........-.---.--------------- 1.50 
A BC of Life Insurance. Fourth Edition. Price............-..-..---------- 1.00 
Talks with Life Insurance Agents. Cloth, $1.50; leather...........-..--..- 2.00 
Analysis of Policy Conditions, Flexible leather, with flaps...........---.-- 75 


Dividends in Life Insurance from Date of Organization. Price_..........-. +25 
Life and Policy Register and Premium Record. Prices, $5.00, $8.00 and 15.00 
The Life Insurance Examiner. By late CHARLES F. STILLMAN, M. D. Price 3,00 
Handy Helper. Life Agents’ Record Book for interviews and appointments. 


A) ES 2 EEE SSE ee eee ee rene ne ee meres 1.00 
The Three Systems of Life Insurance. Revised Edition. Price, bound in 
WUD ora cb ig ore do de oan dao Wanisled dana swcconde quad Aianaucsaned«sdseunsaces 2.50 
Compendium of Official Life Insurance Reports. Price, $1.50 in manila; 
We URE nd ae te aval aetasdasdane dando dewsae ated acneacndauee 2.00 
The Universal Life Insurance Field Book. For agents’ use. No.1, $12.00; 
Re SONGS WEG oo on open aseeos nanacodsaecasnedsamadupnaesakdie= 3-00 
Premium Rates of American Life Insurance Companies. Price, flexible 
TOGETIOR OOCON. WWIRIT MUNN oo 3 . con cgaunscesaescesuqucwdeeneussdncanssueaswue 75 
Some Plain Hints to Life Insurance Solicitors. Price per copy, 25 cents; 
9S CO DICK. WARS Tks COD paca oa nc coco n <n nwccsteewosdpelscadenqseewacsends 12.0u0 
£lements of Life Insurance. Price, $2.00. This publication with its com- 
panion work, Assessment Life Insurance, ordered together___.-_.._...- 3-00 
Assessment Life Insurance. A companion book to Elements of Life Insur- 
Sie. Price. Heute te COU 55 lens ccc gn cice cn ancosc hace cucnewasncncnenge 1.50 
Manual of Policies and Rates of Stipulated Premium and Fraternal Life 
Insurance. Price, flexible leather cover.................---.-------ee---- 1.50 
Pocket Register of Stipulated Premium and Fraternal Life Insurance. 
Price, in manila, 2§ cents; in flexible pocket book..........-.--.--------- .50 
insurance. A practical exposition for the student and business man. By 
"Bs Ew, COUN, Weutks Res RO rk ookaciieneccancscienasetqescccusleses 2.50 
Insurance Office Organisation, Management and Accounts. By T. E. 
YOUNG, B.A., F.R.A.S.,and RICHARD MASTERS, A.C.A. Price.......-.-- 1.50 


Universal Life Insurance Field Card. A useful card for canvassing (in con- 
nection with the Field Book). Prices: 250 for 60 cents; sco for $1.15; 
a eee pees PRISE NES FER) RET EIS se ees ee ee pi heen a 2.00 
Life Insurance Policyholders’' Pocket Index. Showing the statistics of the 
level premiumcompanies. Price, in manila, 25 cents; in flexible leather 
erro) “1 ) og) 7" AS a Se eran emi eae 5 APS hg mE a Nee Spee EO Ht +50 
Charters of American Life Insurance Companies. Showing the charters and 
amendments thereto of fifty-two prominent legal reserve companies. 
WOICE, DOGG St WNOO I Sy n5 <c6sc oy cen a tuandv oceans gecscsenadddwemenddncaancks 5.00 
Notes on Life Insurance, by GUSTAVUS W. SMITH ; a Theoretical and Prac- 
tical Work, by a writer who thoroughly understood the science.of life 
mseurance and its branches... Price. ...522...c ence cncec ee necennneseesenees 2.00 
The Record of Life Insurance Policies is intended for the use of insured 
persons, and enables them to keep a complete record of their life insur- 
ance policies. Price, per copy, 2§ cents; 12 copies, $2.00; 100 copies, 12.00 
Too Busy. A folder of proper size to slip into an envelope, and so used 
freely by agents would undoubtedly prove a valuable aidin securing 
business, cents per copy; 50 copies, $1.25; 100 copies, $2.00; 1,000 
CU ORs wacane ics adnenanns pu dddnsasaddsisdes waccbheesewscceteusenaededanadeunee 10,00 


**Up Against It.” This new leaflet, in the form of a telegram, announcing 
the death in the almshouse of a former rich man, is a “catchy” publica- 
tion. Price, 6 cents per copy ; 50 copies, $1.25; 100 copies, $2.00; 1,000 
QUIRON a sah ge ie so rot cdewe neataee Soe ee aera ate tiwag euuaseaes 10.00 
The Unexpected Always Happens. It is like reading news from the seat of 
war to read the list of victims of sudden death and accident. This leaf- 
let is issued in two editions, one printed in black end the other in two 
colors, red and black. It can be used to advantage by agents of both 
life and accident insurance companies. Eight pages and cover, making 


12 pages. Price, in two colors, per 1,000, $25.00; per 500, $15.00; per 

100, $4.00. In one color, per 1.000, $20 00; per 500, $12.00; per too_....- 3.00 
Are You a Woman? If so, what do you do with your money? 12 pages. 

Price, per 1,000, $20 00; per 500, $12.00; per 100_........--.--------------- 3.00 
Business Women; How do they Invest their Savings? 8 pages. Price, 

ed 1,000, $18.003 per S00, $10.003 POF 100.....2..22 222-22 enn nccceseenesn-- 250 
Trying Times. A leafiet regarding the over-cheap rates of fraternal and 


assessment insurance associations, and explaining the cost of life in- 
insurance. 4 pages. Price, per 1,000, $10.00; per 500, $7.00; per Ioo.... 2.00 
Life Insurance Agents’ Visits. A new publication of the Spectator Com- 
pony Prepares with a view to enabling solicitors to keep a daily 
record of visits to prospective applicants. Price per copy, 10 cents; 12 
copies, $1.00; 25 copies, $1.50; 100 COpieS........-. 22... ---- ence eee--- 4.00 
Practical Lessons in Actuarial Science A treatise showing the methods of 
ascertaining rates, values, etc., for life insurance policies, embracing 
several hundred pages of Mortality Tables and other statistical data 
H not obtainable in any other publication. Price..............-.----------- 6.00 
andy Guide to Premium Rates, Applications and Policies of American Life 
Companies. In flexible leather cover. Price, $2.00. Three supplements 
are issued, in July, October and December. Price to Handy Guide sub- 
scribers, 7§ cents for the three. Handy Guide and supplements........ 2.75 








Principles and Practice of Life Insurance. A Scientific treatise on Life Insur- 
ance, with valuable tables of reference, Prices: Actuaries’ Edition, 
contains 4, 24 and 3 per cent American Experience Valuation Tables, 
$5.00. Pocket Edition (with flexible cover), $2.50; Cloth Edition__.... $2.00 

Brown’s Complete Digest of Interest, Surplus Earnings and Expenses in 
Life Insurance. A work of instruction on general information for the 
student of life insurance, general agent and field worker, and book of 
reference for every official library, comprising the experience of the 
companies reporting to the Massachusetts Insurance Department for the 
Gecades; 2086-1895. SUG 3896-1908... -- < So ccecnw ee chases dace ses ink Swcsdenandeneee 2.00 

The Elements of the Theory of Probabilities. By T. E. STREETER. Price.. 1.00 

A Course of Graduated Papers for candidates preparing for the Institute 
OE -ALCEURENES GRAMURNEIO. Pais g os ccc cca Saas aeeded 1,00 

Health and Life Insurance Tables at 3, 344 and 4 percent. Based upon the 
sickness and mortality experience of The Independent Order of Odd 
Fellows, Manchester Unity Friendly Society, during the five years, 


NORD < 0a. ccaned cntnddqatseudnaunen sake dong ada cademasad aan aad 
FIRE INSURANCE. 
Quick Pro-Rata Premium Tables. Price.....................----.--------.--- +25 
Windstorm and Tornado Insurance. Price_-_...._.....--..-.--..-.----------- .25 
Spontaneous Combustion, Essays on. By HEXAMER. Price_............-- -50 
Fire Insurance Agents’ and Surveyors’ Book of Information. Price_....- 1.25 
Special Agents’ and Adjusters’ Companion. By W.P. Lucas. Price_.....-. 1,50 
Fire Underwriting Profits and Losses for a Decade. Price................. 10 
Underwriting and Investment Profits and Losses for 1903, Single copies .10 
Special Agents’ Electrical Hand-Book. By A. M. SCHOEN. Price-.-....-.-.- 1 Ou 
Hand Book for Fire Insurance Agents. By S.R. WEED. An excellent aid 
to agents ~ ...2. 22. 2-2 eee ence cc ccne concen ccnn sence cenesoceesscnseceseee= 1.50 
Improved Expiration Register. A practical and concise system. Prices, 
Coy a ee ee ee ener en See eee eee 8 00 
Ready Reference Ledger. By TURNER. Affordsa complete exhibit at any 
time of the business of each company. Price --..........---...-..-------- 3-00 
Spontaneous Combustion, Report of a Special Committee on. By HOLLO- 
WH, PRs tenet ecdnasncadasineoss a sacuadasseen ecassasaasaes -25 
Classification of Fire Risks. By BARTON & ARNOLD. A simple, effective 
Sie CCOTOUNICRRGWERGER,. PEICG= 6552 secnsetn sean antsaanaaweiemsudeesatas 7.00 
Electric Wiring. For the use of architects, underwriters and the owners of 
buildings. By RUSSELL ROBB. Price... 208). scion ncccwensnapseessnass 2.50 
Hints to the Insured. Showing the conditions and restrictions of fire 
SERGUEE OL TRC ONC Ns on cc eg esd ee ee eeepc -25 
Distribution by States of Fire Insurance in the United States. Prices in 
manila cover, $1.00; in flexible leather cover_-_..........-...---.--.--..-.- 1.50 
Acaaes and Award. By late JOHN A. FINCH of the Indianapclis Bar. 
Ce cictan atenn cman cecaieiad aise tbeiehon cise sks 5a Na aaldee 0s emai etic Daca memati +25 


Ready Reckoner of Earned and Unearned Premiums. By WM. ELLSWORTH. 

An invaluable assistant in the rapid computation of return premiums 

ee ee ee ee eee 5.00 
Fire Insurance Law Chart. Contains in tabular form a summary of specia! 

State Laws relating to statements required of fire insurance companies. 

PCG ieccnn cicccn 2nsnneeesgnd Skansen pian CHER RARE ES aimee eh Seca: tensa aieities 1.0¢ 
Fire Insurance Pocket Iadex. Exhibits statistics for ten years of nearly 300 

American and Foreign fire insurance companies. Price manila cover, 

25 cen:s; in Flexible Leather Pocket Book...................-....2.------ 53 
Double and Triple Index Expiration Register. By C.D. CRANE. Accurate, 

time-saving, convenient. Expirations cannot be overlooked. Prices, 

fo SI IIE ee SA AER aN, See! tT SAITEK 4.00 
Fire Prevention and Protection. Deals with methods, materials and appli- 

ances for preventing and extinguishing fires. Also contains “ Hints to 

the Insured,” Illustrated. Second editlon, justissued. Price _......... 2.00 
Fire Insurance Laws, Taxes and Fees. Containing a digest of the statutory 

requirements in the United States and Canada, relating to fire insur- 

ance companies and agents, with many quotations from the statutes. 

Also a compilation of county and municipal taxes and fees. Revised to 

July, 1904. Bound in law sheep, Price........22-22:.---.2ee-eceeeenenee- ~ 5-00 
Agents’ and Inspectors’ Pocket Book of Fire Protection. By GEO. VFLTEN 

STEEB, Asso. Member National Fire Protection Association. A new 

2 and comprehensive work which should be in the possession 

of every special agent, inspector and local agent. Price (red Russia 

TI aioe rceisitin cain eccenndccnandnsteaadseneanaacephaadiaeendedaucadain 2.50 
Also numerous other Standard Fire Insurance Works. 


CASUALTY INSURANCH, BTC: 


Pocket Register of Accident Imsurance. Price __............-......-- Ccttnaice aie 
Accident Insurance Manual. Price, flexible leather cover_...........-....- 1.50 


| Manual of Liability Insurance. Price, manila, $1.00; flexible leather cover 1.50 


| Law of Ltability. 





Handy Chart of Casualty and Other Miscellaneous Insurance Companies in 


FD Re ee Sn ener eer Lehn -25 
Benefits Under Accident Policies. Price, in manila, 25 cents; bound in 
HGITNO TERRI COR OEE goons soe cccenncdicsnsnanssaunadnnntines . 50" 


A digest of the laws of negligence, with the leading 
decisions of the highest Federal and State Courts directly affecting 
Habit teeeaen PPG laa csc mseerctacdstedd dactaeugs tants dbiennkins ed 5.00 

‘*This May Happen to You.’’ A handsome little brochure of thirty-two 
pages, illustrating in verse and by a series of specially drawn pictures, 

a few of the many accidents that are liable to happen to any person, 
especially to business men in their daily avocations. Price.............. -25 


SOLE AGENTS FOR THE UNITED STATES FOR THE FOLLOWING WORKS: 





Technological Fire Insurance Commentary. By WM. A. HARRIS... ......... 6.50 
Technological Fire Insurance Dictionary, By WM. A. HARRIS. Price... : 6.50 
Technological Dictionary of Insurance Chemistry. By Wm. A. HARRIS. 

bps LR aS S REE ae Re an ee ee a ANE RR eh ss) 6.50 
The Insurance Blue-Book and Guide for 1903-1904. A British and Colonial 

hand book of insurance information. Price, in limp cloth cover, $1.00; 

Sia TE MOR OCO ar 5 5.ca nance aenene OX. nous anes ee ee 2.00 


Also Numerous Other Valuable Insurance Works. 
Sole Agents for all works handled by CHAS. & EDWIN LAYTON, of London, 
A Catalogue of Insurance Publications, with descriptive circulars of the above 
works, will be forwarded on receipt of 5 cents in stamps. 





THE SPECTATOR [Thursday 








» ty a 
JOHN J. MARTIN, 


Rew England, New York, Ohio, Maryland, Pennsylvania, New Jersey, 


‘ Todiana, Delaware, District of Columbia, Virginia, W. Virginia, 
u. Tennessee, 8. Carolina, Kentucky, Arkansas, 
CENERAL ACENTS: 
: ALBany, JAMES HENDRICK, Boston, Gui_p & EASTMAN. 
CHARLESTON, C.T. Lownpes & Cos 
Cincinnatiy* J.M. DeCamp, 
SmitrH & Kremer. 


PHILADELPHIA, 
: -. RicHMOND, DavenrorTt & Co. 
. Newark, N. J. D.Smitx Woop. 





S;, 
yy 
ey, 
DPAHO, 


WASHINGTON, 
ARIZONA, 
ig 


OREGON, 
‘Of 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ALASKA. 


ILLINOIS, 

MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO 
INDIAN AND OKLAHOMA TERRITORIES 


eS 
CHARLES D. HAVEN, Resident Secretary. 


eon 


Manaiway “ss “AddAd 
Wemganas 4u2p1 
AD 


: 


of 
_‘VIOUOrO 


W.S. WARREN, Resident Secretary. 


GEO. H. MOORE, 
JNO. ¥. THOMAS, f Asst.Secs. 


FICE, 905 La SAY 


Rstablished 1886. 


The statement of the condition of the United States Branch on the 31st of Dec., 1903, in accordance with the laws of 
the State of New York, is as follows: 
$12,056,918.50 
LIABILITIES 6,896,376.15 
SURPLUS 5, 160, 542.35 
As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive ‘loss 


the following figures may interest policyholders. 
Year. Assets at January 1. income. Expenditure. Excess of Expenditure 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 31733, 101 4,484,999 751,898 
1873 4,165,290 


Thus showing Excess oF EXPENDITURE in the two years of $2,710,650 
And INCREASE OF ASSETs in the same time of I, 110,929 
Procrxss of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1902, $6,510,606. 36. ‘ 
Lossks—The amount paid in satisfaction of fire losses in the United States in the course of fifty-six years 1s 
$92,163,692.83. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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STEEL VERTICAL FILES 
File your papers safely ! 


The best system in the world may be wiped 
out in ten minutes where filed in a wooden 
cabinet. Little fire—big loss—has been the 
record in more than one office. 

Our Steel Vertical Files surpass all others for 
durability and convenience with the added 
quality of incombustibility. Why not take 
out a policy of protection ? 


Send for our new Catalogue 210— 
‘* Steel Vertical Files’’ 


ART METAL CONSTRUCTION CO. 


JAMESTOWN, WN. Y. 
ANOVER FIRE INSURANCE CoO., 


No. 34 Ping Street, New York. OrGanizep 1852, 
STATEMENT, OF geome 1, 1904, 





Cane C Ape iiis csniwctiecwcwsensa $1,000. Reserve for all other Liabilities. $358,298 
Reserve for Reinsurance...--.... 2'078, bee INGE SOR Bic ccdanucenasaconan 630, 
Total Assets, - - - - $4,062,057 


CHARLES A. SHAW, President. 
— T. Low, Vice-Fresident. Ros’t J. Newman, Ass’t Secretary. 
osgPH McCorp, 2d Vice-Pres’t and Secretary. Wm. Morrison, Ass? t Secretary. 








HCENIX ASSURANCE CO., Limited, 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $135,000,000 

Head office for the United States: No. 47 Cedar Street, New York City 

A. D. IRVING, Manager. 
L. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 
UNITED STATES BRANCH. 
IncoRPORATED A, D, 1804, 


iain UNION INSURANCE COMPANY 





OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - ~ - - $200,000 


Losses Paid since Organization, ~ 17,661,233 
E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President. 


a FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1, 1817. Incorporated March 27, 1820, 
Charter Perpetual. 
Capital, $500,000.00. Assets, $6,150,823.39 
. OFFICERS: 
E. C. IRVIN, PRESIDENT. 
T. H. CONDERMAN, VICE“PRESIDENT, WILLIAM MUIR, 20 VICE-PRESIDENT 
M. G@ GARRIGUES. SECRETARY 








Cte INSURANCE COMPANY 
OF NEW YORK 
CAPITAL and SURPLUS $300,000 
Lumber and Woodworking Risks Solicited 
66 BROADWAY NEW YORK 








CASH CAPITAL, $100,000 SURPLUS, $50,000 
HE OLD DOMINION FIRE INS. co. 
Of Richmond, Va. 


V. T. O’NEILL, General Agent, U. S. and Canada, 
56.58 PINE STREET, N. Y. 


SURPLUS LINES. 
SURPLUS LINES. 





The Jefferson Fire and Marine Insurance Corporation 
: OF RICHMOND, VA. 
CAPITAL, - = $100,000 


DAVID C. TAYLOR, General Agent, 58 William St., New York. 








IWlinois Central Insurance Co. 


CAPITAL PAID IN $100,000.00 Home Office: Chicago 
ner SuRmUS - _ 46,081.61 | DANIEL WOODCOCK & CO. 


Lines Accepted on True Eastern Agents 


SURPLUS BUSINESS 19 Liberty Sireet New York 

















T. O. BUTLER, Pres. C. L. GROSSBECK, Treas. C. H. THOMPSON, Sec’y 

ERCHANTS FIRE ASSOCIATION of AMERICA, 
(STOCK COMPANY ) 

Bank Floor, 183-185 La Salle Street, - - 


Surplus Lines 
Authorized Capital, $100,000. Capital paid in $75,000. 
TELEPHONE CENTRAL 54II 


NTERNATIONAL Fire Office of N.Y. City 
56-58 PINE STREET, NEW YORK. 


Surplus lines written upon acceptable business in all parts of the United States and 
Canada. Agents and correspondents desired throughout the country, 


Underwriters Liability, $85,000.00. Fifty per cent. of Premiums Reserved 
in hands of Finance Committee for payment of Return Premiums and Losses. 


Our Brokerage Department has unexcelled facilities for handling large lines with lead. 
ing American and Foreign Companies and London Lloyds. 


NTERNATIONAL FIRE INS. CORP. 
OF VIRGINIA 
SURPLUS LINES 
Assets, $113,157.89 Authorized Capital, $200.000 
L. C. HEBBERD, General Agent 
41-43 Pine Street, N. Y. City 


Chicago, Ill. 


Surplus $25,000 





Cuas, F. Mircwe.t, Attorney. 








HOME OFFICE 


IFE INSURANCE COMPANY 
OF PENNSYLVANIA 


CHARTERED JUNE 11, 1873. 


Re-Insurances A Specialty. 


S. B. BLEDSOE, Secretary. H. S. CAMPBELL, President. 


Odd Fellows’ Temple, PHILADELPHIA. 


SURPLUS LINES 


Capital and Surplus, $100,000 Cash 


National Assurance Corporation 
OF VIRGINIA 


Associated Underwriters Allied Underwriters 
At South and North American Lloyds At New York and Chicago Lloyds 
Organized 1876 Organized 1883 


Guardian Insurance Corporation 
CAPITAL, FULLY SUBSCRIBED, $100,000 OF NORFOLK, VA. 
Aggregate Wealth of Underwriters over $3,000,000 
BOUGHAN & COMPANY, 


Attorneys and Managers, 
19 LIBERTY STREET, 





NEW YORK CITY 
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Men of Character are attracted to the 


Agency Force of the Northwestern Northwester nN 


Beeause the Northwestern accepts busi- 





ness only from regular agents of the Mutual Life Insurance 

Company: _ Co. of Milwaukee. 
Because Northwestern policies command 

100 cents on the dollar. Rebating H. L. PALMER, President. J. W. SKINNER, Secretary. 

has been prohibited for ten years. aacueriinae 
Northwestern commissions are for North- Assets, Jan. 1, 1904, . . . . . $178,200,625.20 

western agents. Liabilities, including $25,897,879 


surplus accumulations held 
to meet tontine and semi- 


Best Resu_ts To Poticy-Ho.pers. tontine contracts, . .. . 172,585,861.30 
Most ATTRACTIVE POLicigs. pctmcesi dh 


IssuES PARTNERSHIP AND CORPORATION INSURANCE. General Surplus, Oye oie eee $5,614,763.90 














Business of 1903 largest in history of 
Company. 


For further information or an Agency, address: 
H. F. NORRIS, Superintendent of Agencies. 




















—— Purely Mutual, and transacts business only in 
the United States. 
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SPBEGIAL OFFER 


Walford’s Insurance Cyclopedia. 


HE English publishers of this most valuable work recently reduced the price of the Cyclopedia (as far 
as published) considerably below the usual selling price, for;a limited period only, in order to gain 
warehouse space. Their time limit has now expired for such sales in England, but they have 

authorized The Spectator Company, sole American agents, to accept offers for the published portions of 
Walford’s Insurance Cyclopedia, complete, for a limited period, at $10.50 per set. 

Only $10.50 for a set of books formerly sold in this country for $47.00. The Insurance Cyclopedia 
was undertaken in the most exhaustive manner by the late Cornelius Walford, F.1.A., F.S.S., with the idea 
of making it his life work. Unfortunately, Mr. Walford’s decease prevented the continuation of the work 
beyond Part I. of Volume VI. This fact, however, detracts little, if any, from the value and usefulness of 
the parts published, for the latter embrace a great number of themes and treatises concerning which the 
information given is complete in itself. 




















The price, $10.50, (express charges to be paid by purchaser) is very low, for 
The published portion of the this set, and the offer should be accepted by every insurance man possessing 4 
Cyclopzdia includes five com- library. Orders for delivery of these books in the United States should be ad. 
plete volumes, of about 600 dressed to 
hh d Part I of Vol- 
a es ee The Spectator Company, 
95 WILLIAM STREET, NEW YORK. 
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